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We Make it Easy 
for YOU to Handle 
any Special Risk! 


Many producers still shy at unusual or excess risks. 
feeling that some impenetrable mystery makes 

this business too complex to handle. They have the 
impression that the kind of risks they come across are not 
important enough for submission to Lloyd's. Nothing 
could be further from the truth. Illinois R. B. Jones. Ine., 
exists to serve the ordinary agent or broker on the 

kind of unusual risks which spring up in any and every 
town. We welcome inquiries about any problem, 

large or small, and we'll make you feel at home no 
matter where you're from. Actually those agents and 
brokers who place business through us find that no 


firm could be friendlier and no transactions simpler. 





In our regular weekly advertisements, we shine the 
spotlight on types of exposures which we can handle for 
you and which might otherwise escape your 

notice. They are not grandiose risks, but insurance needs 


which lie all around you. 


If you come across a risk which your companies are 
unable to write, phone us for advice and action. 

Leave the problems and technicalities to us. You will 
find our service prompt and thorough and we will 


leave none of your questions unanswered. 


Hinois h.B. Jones Ine. 


175 W. Jackson Blvd., Chicago 4, Ill.- WAbash 2-8544 
C. Reid Cloon, President 


REPRESENTING 


Lloyds London 


1401 Peachtree St. N.E., Atlanta, Ga. « Emerson 2584 
William E. Lersch, Vice-President 











YOU NEED THE RIGHT EQUIPMENT 
TO DO THE JOB... 


In 1951, FIREMAN’S FUND created the first compre- 
hensive “all risk” coverage for dwellings. This Special 





Home Owners Comprehensive Dwelling Policy was 
introduced in California on an experimental basis. The 
buyer appeal of this “all risk” vs. “named peril” contract 
was soon so evident, we took immediate steps to make 
this SHO coverage available wherever possible. Find out _ § 
for yourself why our SHO coverage won immediate 

acceptance by producer and buyer, and is being widely | 
duplicated by major companies in state after state. The N 


Se ee Se 


coupon will bring you more information about our SHO 
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FIREMAN’S FUND 


» INSURANCE GROUP 
\ Fireman's Fund Insurance Company 
Fireman's Fund Indemnity Company 
Home Fire & Marine Insurance Company 
National Surety Corporation 
National Surety Marine Insurance Corp. 
FIRE - AUTOMOBILE - MARINE - CASUALTY - SURETY - FIDELITY - REINSURANCE 
Home Office: 401 California Street, San Francisco 20, California 


coverage —another typical example of the “right equip- 


ment” available to Fireman’s Fund producers. 





Advertising Department, Fireman's Fund Group 
401 California Street, San Francisco 20, California 


Please send me additional information about your SHO coverage 
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N.Y. Approves 
Inter-Regional and 
Interbureau Filings 


Second State to OK 
interbureau, Also Filed 
by Mutual Bureau 


New York state has approved the 
dwelling building and contents broad 
form recommended by Inter-Regional 
Insurance Conference, the dwelling 
building all physical loss form also rec- 
ommended by IRIC, and the compre- 
hensive dwelling recommended by In- 
terbureau Insurance Advisory Group. 
A new standard protection dwelling 
form and standard unprotected dwell- 
ing form, also approved, are effective 
Aug. 9, when the two IRIC forms also 
go into effect. The Interbureau form is 
effective Aug. 11. 

IRIC, the liaison organization for the 
regional fire bodies, evolved the broad 
form dwelling building contents to ap- 
peal to the great majority of dwelling 
insured. This specified perils form, 
whose coverage goes beyond a simple 
combination of the usual dwelling and 
contents form with EC and AEC, was 
discussed in detail in the issues of Ap- 
ril 22 and June 3. 

New York Fire Insurance Rating 
Org. filed the form in New York. It 
may be attached only to a fire insur- 
ance policy covering private dwelling 
property occupied by not more than 
four families, or contents thereof. Rate 
is the fire insurance rate plus EC No. 
4 (with or without windstorm deducti- 
ble clause) plus six cents and subject 
to application of the term rule. Sea- 
sonal dwellings must be described as 
such on the first page of the policy. 

The $50 loss deductible clause ap- 
plicable to loss under windstorm and 
hail may be attached subject to reduc- 
ed rate. Householders’ limited per- 
sonal liability endorsement and resi- 
dence glass endorsement may also be 
attached. 

IRIC’s dwelling building all physi- 
cal loss form is an adaptation of the 
special home owners comprehensive 
policy developed by Fireman’s Fund, 
and is similar to that policy except 
that the IRIC form excludes earth- 
quake and contamination and is some- 
what broader with respect to replace- 
ment. It was described in the July 1 
issue. 

Filed by NYFIRO, it may be used to 
cover only dwelling building risks oc- 
cupied exclusively for dwelling pur- 
poses by not more than four families 
It cannot be used for seasonal dwell- 
ing or farm dwelling risks. Dwelling 
builder’s risks (other than seasonal 
dwellings and farm dwellings) with 
privilege granted to complete, may be 
covered under the form where occu- 
pancy is limited as above. Private 
Structures may be specifically describ- 
ed with a separate amount of insur- 
ance applying to each structure and 
in the same policy covering the dwell- 
ing building. 

The form cannot be used when the 

(CONTINUED ON PAGE 24) 


Senate’s Texas 
City Bill Cuts Out 


Insurance Claims 

WASHINGTON—The Senate judi- 
ciary committee favorably reported a 
substitute for the bill passed by the 
House on compensating claims arising 
from the Texas City explosion. The 
Senate committee elminated subroga- 
tion claims. Its bill specifically pro- 
vides that the army secretary, who is 
directed to make investigations and re- 
port recommendations to Congress, 
shall not include in any recommended 
awards anything to reimburse any in- 
surance company or compensation in- 
surance fund for loss payments. 

The senate bill provides that no at- 
torneys’ fees shall be paid. 

If the Senate passes the substitute 
measure, it will go to conference with 
the House to resolve differences. A 
Texas City claims bill is given some 
chance of being acted on at this ses- 
sion. 

Several senators, including Johnson 
and Daniel of Texas, supported the 
measure at the committee hearings, 
but representatives of the army and 
Department of Justice opposed it on 
the ground that claimants had had 
their day in court and lost out. Austin 
Y. Bryan, Jr. of Houston and N. L. 
Leachman of Dallas, attorneys, sup- 
ported the bill. 


New One-Page Notice 
of Loss Form Approved 


A simplified, one-page notice of loss, 
a combination of the regular notice of 
loss and the catastrophe notice of loss 
has been recommended and approved 
for distribution by National Board. 

The new form was initiated by a 
committee of Loss Executives Assn. 
and developed by the committee on ad- 
justments. 

The new form is a modern approach 
to form design and layout and can be 
more quickly prepared than the loss 
notices formerly used. The form is 
available in pads of 200 sheets and 
agents may make as many copies as 
required. 


Murphy Resigns As 
S.C. Commissioner, 
Joins Life Company 


D. D. Murphy, insurance commis- 
sioner of South Carolina since 1948 
and immediate past president of Na- 
tional Assn. of Insurance Commission- 
ers, has resigned to become vice-presi- 
dent of Coastal States Life of Atlanta. 
He will continue to live in Columbia 
and will carry on from there the pub- 
lic relations work for the company and 
its affiliates. Coastal States owns con- 
trolling interest in Columbus National 
Life of Columbus, Ga., General Life 
of Atlanta and Dixie Life of Georgia. 

R. Lee Kelly, deputy commissioner 
of South Carolina, succeeds Mr. Mur- 
phy as insurance commissioner. He will 
serve until the 1955 general assembly 
elects a new commissioner to assume 
office next July 1. 

. . . 

Mr. Murphy has been a member of 
the insurance department for 17 years 
and because of his long association 
with NAIC, culminating in his election 
as president at the annual meeting in 
June a year ago, he has become a fami- 
liar figure in the insurance industry. 

He entered the business in Charles- 
ton in 1929 and was identified with 
the life end until he joined the depart- 
ment in 1938. He was appointed com- 
missioner in 1944, a post he resigned 
Nov. 1, 1945. He became securities 
commissioner of the state and served 
until Sept. 15, 1948 when he became 
insurance commissioner. He was elect- 
ed for a full four year term at the be- 
ginning of 1949. He is a past president 
of National Assn. of Securities Admin- 
istrators. 


Okla. WC Hearing Aug. 16 


Oklahoma Insurance Board will have 
a hearing Aug. 16 on the proposed 4.1% 
reduction on workmen’s compensation 
rates proposed by National Council on 
Compensation Insurance. Among the 
items to be brought up is whether cur- 
rent WC rates in Oklahoma are equi- 
table. The current average payment 
to an injured Oklahoma workman is 
$760 compared to $363 in Arkansas, 
$525 in Kansas, $401 in Missouri, and 
$616 in Texas. 








Late News Bulletins... 








Association WC Case in N. Y. Dead 


NEW YORK—Greater New York Insurance Brokers Assn. announces that 
July 1, traditional opening of the workmen’s compensation year in New York, 


has passed without any further attempt by local 3, 


International Brotherhood 


of Electrical Workers, to get employer contracting firms with which it had 
employment contracts to place WC coverage in the state fund on a group or 
association basis. The union had written the deal into its 1954 labor agreement 


but brokers and others protested. 


favored broker, agent or insurer. 


In the meantime the state adopted a 
law which prohibits unions or other groups named primary 
insurance provided to discharge statutory 


new 
beneficiaries ot 
designating a 


requirement from 


Dwelling Extensions Countrywide 
NEW YORK—With adoption in New York, effective Aug. 9, of the standard 


dwelling form which provides 10% on outbuildings, 10% 


off-premises cover, 


etc., it is said that the form now is effective in all states. The estimated annual 
(CONTINUED ON PAGE 24) 


Mutual Agents Take 
Issue with NAIA on 


Coercion Decision 


Contend Consent Decree 
Is Broad Enough to Protect 
Freedom Even in Local Cases 


Harry E. Uhler, president of Na- 
tional Assn. of Mutual Insurance 
Agents, Baltimore, has taken exception 
to a recent statement by National Assn. 
of Insurance Agents concerning the 
June 30 consent decree resulting from 
the federal government’s anti-trust ac- 
tion against Investors Diversified Serv- 


ices, Inc., of Minneapolis. He took his 
action in a letter to E. J. Seymour, 
president of National Assn. of Insur- 
ance Agents 

. . 7 


The NAIA statement volunteered the 
information that the recent successful 
anti-trust suit applied only to coercion 
of insurance placement in interstate 
transaction. Additional information 
was furnished in that statement to the 
effect that the problem of “local” lend- 
ing institutions denying a free choice 
in the placement of insurance on mort- 
gaged property still remains. 

Mr. Uhler stated in his letter: 

“We take exception to this release. 
We feel that it was unnecessary and 
unwise to emphasize that federal anti- 
trust action applies only to interstate 
transactions. Back in the year 1890, 
when the federal Congress passed the 
law commonly known as the Sherman 
act, it was not too difficult to distin- 
guish between transactions that were 
interstate commerce and those that 
were not. In the business world in 
which we live today, however, the 
line between acts constituting inter- 
state commerce and those that are not 
is so fine as to be indistinguishable. 
The Labor Department and the in- 
terstate commerce commission are but 
two government agencies that take a 
very broad view of what constitutes 
acts in interstate commerce. 


“The important question, however, is 
the present attitude of the Department 


of Justice. I think that you will find 
that they rely upon the wording of 
the Sherman act which prohibits re- 


straint of trade by those engaged in 
interstate commerce or those whose 
business activities ‘affect interstate 


commerce’. We believe that you will 
find that the administrators of the De- 
partment of Justice will rely strongly 
on the U. S. Supreme Court case 336, 
dated March 28, 1949, involving the 
Women's Sportswear Manufacturers 
Assn. of New England. The lower 
court in this held that the ac- 
tivities of this association were purely 
local and therefore not subject to the 
federal anti-trust law. The Supreme 
Court, however, reversed the case and 
held that the merchandise dealt in by 
this association would go beyond the 
state limits and therefore constituted 
(CONTINUED ON PAGE 24) 


case 








2 


HieNATIONAL UNDERWRITER 





August 12, 1954 











Whiskey Plant Loss 
at Pekin, Ill., Will 
Exceed $7 Million 


The insurance price tag on the spec- 
tacular fire last week at American 
Distilling Co.’s plant at Pekin, II1., will 
run more than $7 million according to 
early estimates. The principal loss will 
be to whiskey stock, of which approxi- 
mately 90,000 to 110,000 barrels were 
destroyed at a value of $5 million. This 
is the largest whiskey fire since the 
controversial Hiram Walker loss at 
Peoria in the 1930’s, and probably is 
the largest ever in the U. S. 

American Distilling apparently had 
adequate insurance to cover all of its 
loss. In addition to the reporting form 
and specific coverage, there was a 
$900,000 extra expense policy. 

The fire started at 2:30 a.m. Aug. 4, 
and was caused by a bolt of lightning, 
which struck one of the rackhouses, 
and apparently ignited a barrel of 
whiskey. The fire burned all day 


Wednesday, all day Thursday and most 
of Friday. There were three explosions. 
Six employes of American Distilling 
were killed and 33 persons were in- 
jured. Rackhouses 26, 27 and 54 east 
and west were totally destroyed, as was 
building number 24, a custom house. 
There was serious fire damage to 
sash and glass in several other build- 
ings. The fire brought a temporary 
threat to the entire industrial district 
in Pekin. 

Loss is estimated at $5 million on 
whiskey and $2% million on buildings 
and equipment, excluding the extra 
expense coverage and workmen’s com- 
pensation. 

American Distilling manufactures 
Bourbon Supreme, a 90.4 proof blended 
whiskey; Meadwood, a straight whis- 
key, and Guggenheimer, a_ blended 
bourbon. It also puts out rye and corn 
whiskey and vodka. 

The greatest part of the loss was to 
whiskey in warehouses, some of which 
was stored with American Distilling by 
other distillers, among them Seagrams, 
Parke & Tilford and Windsor of Perth 
Amboy, N. J. Seagrams apparently had 
the largest loss in this group, estimated 

(CONTINUED ON PAGE 24) 


MARKET § 
TO YOUR 


ASSIGNED RISK 
EXCESS INSURANCE 


The basic limits available through 
automobile assigned risk plans 


today must be raised for 


safety by Excess coverage. We provide 
this safety margin for you through 

a domestic stock company, writing 
limits up to $500,000 or more and 


featuring our new lower 
flat charges. 











Central Standard Is 
Acquired by United 
Dye & Chemical 


United Dye & Chemical Corp. has 
acquired 95% of the stock of Central 
Standard Ins. Co. of Sioux Falls, S. D. 

“In line with the trend of modern 
industry, United Dye & Chemical has 
been seeking greater diversification,” 
V. D. Dardi, chairman, said. He added 
that United now has subsidiaries in 
the U. S., British West Indies, England, 
Scotland, France, and Argentina. These 
are mainly engaged in the manufac- 
ture of natural and synthetic dyes, and 
pharmaceuticals. The company also 
controls (95%) the Camden Forge Co. 
of Camden, N. J., which produces in- 
dustrial forgings of all sizes, and has 
done navy work. 

William H. Green, who will continue 
as president of Central Standard, noti- 
fied agents by letter of the new busi- 
ness affiliation. 


Mr. Green’s letter to agents said 


GEO. F. B ROW N & SONS 


NEW YORK LONDON 


175 WEST JACKSON 


DENVER PHOEN 1X 


L-€.X4 


BOULEVARD - CHICAGO 


NGTON ATA Ao 


Central Standard has a capital of $500,- 
000, policyholders’ surplus in excess of 
$1 million and total assets of approxi- 
mately $5 million. 

Mr. Dardi has been elected chair- 
man of Central Standard. 

Mr. Green is former president of 
General American Casualty of Hous- 
ton, but had left that position be- 
fore the company went bankrupt re- 
cently. He also is or was secretary 
of Mountain Standard of Denver, a 
two-year old insurer which was 
owned by Central Standard but which 
was recently acquired by Charles J, 
Grant, president and one of the or- 
ganizers. 

Central Standard was organized in 
1947 with $100,000 capital and $100,- 
000 surplus. Capital was increased to 
$167,000 in 1952, to $250,000 in the 
same year, and to $500,000 in 1953. Fi- 
nancial control of the company was 
acquired in 1953 by Northwest Under- 
writers, Inc., a holding company 
formed by officials of Central Stand- 
ard. As of Dec. 31, 1953, Northwest 
Underwriters owned two-thirds of 
Central Standard. Mr. Green is or 
was president of Northwest Under- 
writers. 

Between 1952 and 1953, assets of 
Central Standard increased from $910,- 
000 to $1,740,000 and gross surplus 
from $377,000 to $772,000. During 1953, 
reinsurance assumptions of Central 
Standard jumped from $16,360 to $1,- 
390,339 and reinsurance retrocessions 
went from $261,000 to $1,602,836. Net 
premiums in 1953 were $797,000 as 
compared with $525,000 in 1952. 

Mr. Green is also president of Guar- 
dian Ins. Co. of Sioux Falls, organized 
Nov. 24, 1953, with capital of $200,- 
000 and contributed surplus of $2,531,- 
000, and with Mr. Dardi as one of the 
sponsors. All of the stock of Guardian 
is owned by Camden Forge Co. Guard- 
ian in its few days in business in 1953 
had assumed reinsurance premiums of 
$5,421,392, and retrocessions of $1,084,- 
278. Companies reinsuring in Guardian 
were Continental Union of Alabama, 
$1,077,872; General American Casualty, 
$921,640; Inland Empire of Idaho, 
$410,655; Ins. Co. of Texas, $1,841,841; 
Standard Casualty of Sioux Falls, 
$779,877; Trans-Pacific of Phoenix, 
$389,507. Retrocessions of Guardian 
were with London & Edinburgh of Lon- 
don. Central Standard, in its 1953 state- 
ment, lists $585,701 of reinsurance 
with Guardian. 


Highlights of 
the Week’s News 


Automobile bodily injury liability and prop- 
erty damage liability results for 1953 given 
by New York department ............. Pages 12, 13 

Warehouse to warehouse clause at issue in 











case being appealed to U. S. Supreme 
MNO ci.satemsccccneiiiecadelann ance Page 15 
Ten more inland marine interpretations are 
POOEE « -siseutinsdscdcntnsncccnibliceceniininnastennniieneae Page 90 


Provident Life & Accident brings out non-level 
premium non-can A&H Page 9 
Surplus of Employers Reinsurance near record 
TRIE sen nstincrtanstacicassncensiaceonmmneniinaons Page 21 
Estimate whisky loss at Pekin, Ill., at more 
than $7 million Page * 
United Dye & Chemical Corp. of New York 
takes control of Central Standard of Sioux 
MMII sisiirkcccsistacs cciccs: aucgttientuinsicopamastenietcataeaboee Page 2 
California Blue Goose backs Mark Wells for 
Oe ER ee: Page 3 
Geyer & Co., insurance stock brokers, suspend 
trading Page 3 
New York approves Inter-Regional and Inter- 
bureau filings on dwelling coverages ..Page 1 
No recovery for insurers under Senate version 
of Texas City claims bill Page 1 
Murphy resigns as North Carolina commission- 
er, Kelly takes over Page ! 
New one-page notice of loss form approved 
Page | 
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Continental Casualty plans stock split ..Page 4 
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Cal. Pond Puts Up 
Mark Wells for 
Blue Goose Keeper 


Advance reservations of nearly 400 
out-of-town members and ladies of 
the Blue Goose, for 
the Grand Nest at 
San Francisco on 
Aug. 24-26 gives 
promise of one of 
the largest annual 
meetings yet held. 

The California 
pond in an emer- 
gency meeting vot- 
ed unanimously to 
extend an invita- 
tion to the Grand 
Nest to hold its 
1959 meeting at 
Los Angeles. The last minute action 
was required as a result of the decli- 
nation of Utah pond. 

Simultaneously, California pond 
unanimously nominated Mark Wells, 
PMLG of the California pond, and 
editor and publisher of the Insurance 
Journal, as its official candidate for 
grand keeper at the San Francisco 
elections. 

California has served as host of the 
Grand Nest in two previous years— 
1911 and 1938—when the late Thomas 
A. Williams retired as MLGG in the 
earlier year, and J. Clark Buchanan 
concluded his year as MLGG in 1938. 

Mark Wells became a gander of Cal- 
ifornia pond in 1930 and served as 
MLG of the pond in 1947. 


Geyer & Co. Suspends 
Trading, Is Short 


on Insurance Stocks 

NEW YORK—Geyer & Co., Inc., sus- 
pended trading at the opening of busi- 
ness Aug. 5. It issued a statement say- 
ing that the step was taken because the 
company had accumulated an excessive 
short position in insurance stocks. 

The company’s annual volume sur- 
passes $100 million. It does not sell to 
individuals but to other dealers and 
brokers. 

“The continued rise in the prices of 
these securities,” the statement read, 
“acutely aggravated by an increasing 
scarcity of offerings, made it impossi- 
ble for Geyer & Co.—one of the larg- 
est of the relatively few dealers making 
primary markets in bank and insur- 
ance stocks—to deliver many of the 
stocks previously sold, notwithstand- 
ing that in about one-third of such 
cases the stocks had been purchased 
from other dealers who had failed to 
deliver to Geyer & Co. 

“Geyer & Co. has requested all deal- 
ers with whom it has open contracts 
outstanding to close such contracts as 
promptly as possible, in order that the 
exact extent of its liabilities may be 
determined quickly, and _ provision 
made to resume business as speedily 
as possible. 

“The company has not made an as- 
signment for the benefit of creditors 
nor has any bankruptcy petition been 
filed, and at present no such proced- 
ures are contemplated. 

“Geyer & Co. and its predecessor 
firm have been in business since 1940, 
and in the past have operated with 
branch offices and direct private wires 
to Boston, Chicago, Cleveland, Los An- 
Seles and San Francisco.” 

A spokesman of National Securities 
Dealers Assn. indicated that no im- 
mediate further action beyond suspen- 
Sion of trading is planned. 

Geyer & Co. dealt in fire and casu- 


Mark Wells 





alty stocks. It was not active, it is un- 
derstood, in the life field. 

One of the insurance stocks Geyer & 
Co. reportedly was short in some quan- 
tity was Continental Casualty. The 
price of Continental has gone up spec- 
tacularly over the last year, and the 
company two weeks ago announced ex- 
cellent midyear figures, followed the 
next week with announcement of a 
stock split. The day after the split was 
announced, Geyer & Co. suspended 
trading. 


Va. Agents’ School Set 


The annual short course stock insur- 
ance school sponsored by Virginia 
Assn. of Insurance Agents and the 
school of business administration of 
University of Richmond will be held 
on the campus of the university Aug. 
30-Sept. 1. 

The course will be divided into three 
parts: The agents’ qualification ex- 
amination course, successful comple- 
tion of which qualifies students for li- 
censes as agents; the standard course 
and the advanced course. 

Chairman of the association’s edu- 
cation committee is J. Norvell Trice. 
Registration ends Aug. 25. 
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Ark. Gives the Nod to 
Inter-Regional Dwelling 
Cover: SHO Withdrawn 


LITTLE ROCK - The “all physical 
loss” dwelling form, as recommended 
by Inter-Regional Insurance Confer- 
ence, has been approved in Arkansas. 
Simultaneously, filings of the special 
homeowner’s policy (SHO) made inde- 
pendently by Houston Fire & Casualty 
and Northern of New York and on 
which the department was withholding 
action, were withdrawn by those com- 
panies in deference to the new bureau 
torm. 

This is the only form to be approved 
thus far in Arkansas out of the numer- 
ous new dwelling forms and package 
policies which have made their appear- 
ances in other territories. Late in May, 
the Arkansas department disapproved 
the homeowner’s package policies “A” 
and “B” of MPIRO and North Amer- 
ica because they did not meet certain 
requirements of the insurance statutes. 


Mrs. Dalmar Hosts Distaff Group 
Mrs. Hugo Dalmar, who is president 
of Dalmar & Co. agency, was hostess 


to members of Insurance Distaff Exec- 
utives Assn. of Chicago at a garden 
card party, the proceeds from which 
went into a fund for the 1956 conven- 
tion of National Assn. of Insurance 
Women. IDEA will be host to that 
meeting, and the party at Mrs. Dal- 
mar’s home in Evanston was a project 
on her part to get the fund started. 


Protests Allstate 
Deviation in N.C. 


North Carolina Automobile Rate 
Administrative Office has protested 
Allstate’s deviation proposal which 
would allow a 20% deviation for all 
classes of auto liability except youth- 
ful driver classifications 2B and 2C on 
the basis that deviations under state 
law must apply uniformly to all 
classes. Allstate proposes to write the 
youthful driver classes at manual rates. 

Insurance Commissioner Gold has 
set a hearing for Aug. 25 on the 
proposal and protest. 

Allstate also proposes to write as- 
signed risks at regular rates, and to 
give a 10% discount for youthful 
drivers who have completed an accred- 
ited high school driver training course 
plus a 10% deviation on auto PHD. 


“It certainly pays to 


write Prudential Life...” 


says Charles L. Manson, President 
of the J. N. Manson Insurance 


Agency, Inc., Wausau, Wisconsin. 


When they 


BROKERAGE SERVICE ¢ THE PRUDENTIAL, NEWARK 1, N. J. 


more about Prudential’s LIFE DEPARTMENT PLAN and how it will make Lire sales | 


COMPANY OF 


PRUDENTIAL : 


AMERICA 


“Our contract with Prudential is a 

prized asset to us in more ways than one. 
It adds to our prestige in the community. 

It also means that our clients can come to us 
for every insurance need, not just a few. 


think of insurance they think of us. 


“For many of our Life sales we can thank 

the Prudential men who advise and guide us 
under the terms of Prudential’s Life 
Department Plan. And when necessary they are 
right out there with us helping clinch the sale.” 


Improve your sales 
Increase your income 
Earn more with PRUDENTIAL LIFE 


CLIP AND MAIL. TODAY 
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the successful operation of his bcs: it doesn't matted, 
whether his blindfold ‘be ignorance, negligence or callousness. 


result, tragic. 


Gilmélic Gprinkly tire protection was installed in more 
than 5 billion dollars worth of industrial, commercial and 
institutional properties. We believe it's proof that blindfolds 
for businessmen are rapidly becoming a thing of the past. 


ge 


oA 


CORPORATION OF AMERICA 

‘ : YOUNGSTOWN, OHIO 
: . on a c 5 Offices in principal cities of 
They re Uilomilie Gprinkbou North and I ee 
FIRE SAFE! 






From where we sit, the flames are clearly visible—the end — 





But, times are changing. For example, in 1953 alone, 





Plan Two for One 
Stock Split of 
Continental Cas. 


Stockholders of the Continental Cas- 
ualty and Continental Assurance will 
vote Sept. 20 on the proposal to split 
the stock two for one by doubling the 
number of authorized shares and re- 
ducing the par value of each share 
from $10 to $5. 

The directors of Continental Casual- 
ty, subject to stockholder approval, 
have voted an extra dividend out of 
the company’s holdings of Continental 
Assurance of one new share of Conti- 
nental Assurance for every 100 shares 
of Continental Casualty held, deliver- 
able on or about Oct. 15 to stock of 
record Oct. 7 

Subject to approval of stockholders 
of Continental Assurance, the direc- 
tors of that company declared an extra 
cash dividend at the rate of 20 cents 
of the new stock payable Dec. 2 to 
stock of record Nov. 18. 

The directors of the respective com- 
panies also declared the regular quar- 
terly dividends of 65¢ per share on the 
present shares of Continental Casualty, 
payable Sept. 1 to holders of record 
Aug. 18, and 50¢ per share on the pres- 
ent shares of Continental Assurance, 
payable Sept. 30 to holders of record 
Sept. 16, 1954. 


Plans Ready for W. Va. 
Agents Rally Aug. 15 


Plans have been completed for the 
meeting August 15 - 18 of West Vir- 
ginia Assn. of Insurance Agents at the 
Greenbrier hotel, White Sulphur 
Springs. 

President R. E. Carson of Charles- 
ton, will give his report during the 
business session, and the program in- 
cludes addresses by E. J. Seymour, 
Monroe, La., president of the National 
association; George J. Sheppens, man- 
ager West Virginia assigned risk plan, 
and William W. Ellis, field supervisor 
of Aetna Casualty. 

Commissioner Gillooly of West Vir- 
ginia, will be heard on a panel dis- 
cussion. The banquet will be the eve- 
ning of Aug. 17, and the speaker at 
that time will be Clem D. Johnston, 
president of the U. S. Chamber of 
Commerce. 

Golf and bridge tournaments and 
ladies’ events also are included in the 
program. 


Woodward Takes A&H Post 
With Newhouse & Hawley 


Charles E. Woodward, superintend- 
ent of the A&H department for Loyalty 
group in the west- 
ern department, 
has joined New- 
house & Hawley of 
Chicago in charge 
of A&H operations. 
Newhouse & Haw- 
ley are national 
underwriting rep- 
resentatives of 
London Lloyds. 

Mr. Woodward 
started in the A&H 
field in 1928 at 
New York, andin 
1933 he joined the 
New York depart- 
ment in the liquidation division. He 
moved to Chicago in 1938 as assistant 
to the special deputy liquidator of the 
Illinois department, and in 1942 took 
over management of the A&H depart- 
ment of Eagle and Royal Indemnity in 
Chicago. In 1947 he moved to Kansas 
City with Loyalty group as_ special 
representative for A&H lines in 
Missouri, Kansas, Nebraska and Okla- 





C. E. Woodward 


homa, returning to Chicago in 1952 as 
superintendent of A&H for the miq- 
west. 

Mr. Woodward is vice-president of 
Chicago A&H Assn. 





Air France Hull Loss 
Is Insured Abroad 


The Air France Constellation which 
crash landed near Preston, Conn., en- 
route Paris to Mexico City via New 
York, was almost a total loss. The 
plane was valued at about $1.5 million 
and was insured in the French market, 
with reinsurance in London. U. S. Avi- 
ation Underwriters had a small frac- 
tion of the cover. After landing the 
plane burned and there were fatalities, 

At Wantagh, N. Y., the same day, an 
air force F-84 Thunderjet, damaged 
several houses when it plunged into a 
residential street. The pilot was killed. 
The government has announced claims 
will be settled as quickly as possible, 
Payments will be made directly to 
property owners in cases where the 
damaged property was not insured. In- 
surers will settle claims with policy- 
holders and then, it is expected, will 
start subrogation proceedings against 
the government. 

Frank J. Snyder, 45, assistant con- 
tract registrar of New York Life, was 
fatally burned by flaming jet fuel 
when the plane crashed in front of his 
home. He was the second victim of the 
crash. 


Boardwalk Fire Loss 
Will Run $350,000 


The insurance loss was estimated at 
$350,000 by General Adjustment Bu- 
reau in the fire which damaged the 
boardwalk in front of the Steel Pier at 
Atlantic City along with four two-story 
buildings. The boardwalk was so se- 
verely damaged that the section was 
ordered closed by the director of pub- 
lic safety. 

Also damaged were a Planters Pea- 
nut Co. store, a Howard Johnson res- 
taurant, Fralinger’s salt water taffy 
store and the Boardwalk Cafeteria. 

A plate glass window in a building 
along the pier where General Motors 
Corp. was having an exhibition was 
blown out by the heat. 





Allstate Mich. Agents 


to Vote on Union 
WASHINGTON—National Labor Re- 
lations Board has directed that elec- 
tions be held within 30 days among all 
insurance agents of Allstate in Michi- 
gan, including sales trainees, regular 
part-time agents and insurance booth 
managers, to vote for or against Insur- 
ance Agents International Union, AFL. 





Andrus Succeeds Atwell in 


Mich. Department Post 


LANSING—Percy H. Andrus, who 
has been policy editing director for the 
Michigan department, has been named 
to succeed the late Richard Atwell as 
director of the personal property divi- 
sion of the department. Mr. Atwell 
died at his desk some 10 days ago. 

A realignment of the two divisions 
will merge their functions, with Mr. 
Andrus heading the consolidated divi- 
sion. He is a veteran department em- 
ploye. A trainee classification will be 
added to the division to develop a suit- 
able assistant to Mr. Andrus. This re- 
quires action by the civil service de- 
partment. 

Thomas Dunavant, who has_ been 
casualty rater in the property division. 
is leaving Oct. 1 to go with Michigan 
Surety. He has been with the depart- 
ment for about a year. 
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Issue 10 More 
IM Interpretations 


Interpretations 22 through 31 of the 
new nation-wide marine definition 
have been issued by the committee on 
interpretation. State action on the in- 
terpretations also is reported by the 
committee. The 10 interpretations fol- 


Ow. 

22. Would a pattern and die floater 
covering owner-insured’s patterns as 
well as patterns of others on his prem- 
ises qualify under the definition? No, 
unless the form is amended to exclude 
patterns owned by insured. Adopted by 
37 states, reservation expressed by Cal- 
ifornia. 

23. Is it consistent with the intent of 
the definition that the inland marine 
policy issued to cover a radio-TV tow- 
er also covers the transmitter building 
for physical damage caused by the col- 
lapse of the tower? Yes. Adopted by 
34 states, reservation expressed by Cal- 
ifornia, not adopted by Arizona. 

24. Is insurance of dams to check or 
control the flow of water classifiable as 
inland marine insurance under the def- 
inition? Yes, provided the policy con- 
forms to all the provisions of section 
D of the definition. Adopted by 37 
states. 

. . F 

25. Is insurance of stop and go sig- 
nals classifiable as IM insurance under 
the definition? Yes, provided the policy 
conforms to all the provisions of sec- 
tion D. Adopted by 37 states. 

26. Is insurance of projectors and 
projection-room equipment, including 
talking and sound equipment installed 
for continuous use in theaters, audi- 
toriums or other structures, within the 
IM classification under the definition? 
No. Adopted by 36 states, reservation 
expressed by California. 

27. Is insurance of boardwalks erect- 
ed at seashore points contiguous to the 
ocean classifiable as IM under the def- 
inition? Yes, provided the risks of fire, 
windstorm, sprinkler leakage, hail, ex- 
plosion, earthquake, riots and/or civil 
commotions are excluded. Adopted by 
36 states. 

28. Is a policy covering liability im- 
posed on a mortician by law or on ac- 
count of loss of or damage to anything 
while in the care or custody of insured 
as the result of perils covered by the 
policy classifiable as IM under the def- 
inition? Yes. Adopted by 33 states, not 
approved as advisory by Virginia. 

- e e 

29. Does a poilicy form which pro- 
vides that it insures “merchandise con- 
sisting principally of marine supplies, 
boats and outboard motors, the proper- 
ty of insured,” fall within the marine 
or IM classification? No. Adopted by 
34 states, reservation expressed by Cal- 
ifornia, not adopted by Wyoming. 

30. A motor truck cargo risk owner’s 
form covers property owned by insured 
or sold by it from the time the proper- 
ty is loaded on trucks on insured’s 
premises in transit to destination. It is 
insured’s practice to load its trucks 
with merchandise each evening for de- 
livery the following day. The trucks 
are stored in insured’s own premises 
and the truck drivers customarily start 
their deliveries the next morning. Is 
Insurance of the property so loaded for 
shipment on the trucks classifiable as 
IM? Yes. Adopted by 35 states, reser- 
vation expressed by California, not 
adopted by West Virginia. 

31. NAIC-recommended amendment 
to the definition makes subparagraph 
(d) of paragraph 2 of section E read: 
“Physicians’ and surgeons’ instrument 
floaters. Such policies shall not cover 


furniture or fixtures, except furniture 
or fixtures in that portion of the prem- 
ises occupied by insured in the prac- 
tice of his profession.” Does this 
amended section include within its 
scope insurance of furniture and fix- 
tures of hospitals, clinics, medical 
schools and the like? No. Adopted by 
35 states, reservation expressed by Cal- 
ifornia. 





General Adjustment Bureau’s Butte, 
Mont., office is now located in the 
Medical Arts building, Park and Main 
streets. 


New Hand-Books Ready 
for Indiana and Florida 


New, up-to-date underwriters hand- 
books for the states of Florida and 
Indiana have just been published by 
the National Underwriter Company. 
These hand-books provide complete in- 
formation on all the agencies, com- 
panies, field men, general agents, 
solicitors, groups and other organiza- 
tions affiliated with insurance in these 
two states. 


Premiums and losses by lines, within 


each of these states, for all fire and 
casualty companies, also the amounts 
of life insurance paid for and in force 
by each life company, are also pre- 
sented in special, statistical sections of 
the respective volumes. Copies of either 
may be obtained from the National Un- 
derwriter Company, at 420 East Fourth 
street, Cincinnati 2, Ohio, price $12 
each. 





Gaylon Wilson and William Zach- 
ary, local agents, have formed Wilson 
& Zachary agency with offices at 4913 
North Broadway, Knoxville. 


DOES YOUR MONEY ROLL IN 


LIKE 





If you never have any trouble collecting premiums due your agency, don’t 
bother to read this advertisement. In that case we hope you represent us, 


but you don’t need to read what it says here. 


On the other hand, if you do have a collection problem now and then — or 
more frequently — you’ll want to see a new Agency Sales Bulletin just pub- 
lished by the Security-Connecticut Companies. It’s one of a series of serv- 


ice bulletins we publish for our agents and friends. 


This new Bulletin is titled “Do you have a definite policy about granting 
credit? ... Or have you a collection problem?” By reading this far you’ve 
admitted one or the other, and in either case you'll want to see this 


Bulletin. 


It’s the result of considerable study of how successful agents handle the 
credit and collection problem. It divides all accounts receivable into three 
logical groups: renewals, new clients, and new business from present 
clients. It gives a different and appropriate — but simple — system for 
handling each group. It also gives a form for a simple but useful monthly 


“statement of condition” that any agency can easily prepare. 


Men in other businesses that grant credit are learning that it’s time to 
tighten up a little. You wouldn’t want to be left holding the bag in your 


community — being the last in line after others have been paid. 


This Bulletin is full of useful and valuable information for all local agents. 
We don’t want to see any good agent suffer from poor collections, so we’re 
glad to offer it to you, without the slightest obligation. Why not send the 
coupon for your free copy, today? 


Ss EC U R | so COMPANY OF NEW HAVEN 
THE CONNECTICUT incemniry COMPANY 
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... you can serve them better with 
the multiple line facilities of the National 
... Whether it be a contract bond 
or contractor’s equipment floater. 


NATIONAL OF HARTFORD GROUP 


Fire « Marine « Casualty 
NATIONAL FIRE INSURANCE COMPANY OF HARTFORD 
MECHANICS AND TRADERS INSURANCE COMPANY 
FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
TRANSCONTINENTAL INSURANCE COMPANY 
UNITED NATIONAL INDEMNITY COMPANY 








Western Department, Chicago 
Pacific Department, San Francisco 
Canadian Department, Toronto 
Metropolitan Department, New York 
Executive and Administrative Offices: Hartford 15, Connecticut 








einsurance 


Casualty, Fire, Marine, Miscellaneous 
® 
Pro-Rata—Quota Share—Excess Loss 
Treaty and Facultative 
a 
Excess Covers Including 
Steam Boiler, Fleet, Motor Cargo, Aggregate, 
Liability, Workmen's Compensation 
* 
DOMESTIC AND FOREIGN MARKETS 


EXCESS UNDERWRITERS, INC. 


Howard E. Mankin, Executive Vice-President 
Home Office, 175 W. Jackson Boulevard, Chicage, IL 
San Francisce Office: 454 Montgomery Street 











Colomb Opens General 
Agency in California 


R. Lynn Colomb, who in June re- 
signed as vice-president of Industrial 
Indemnity, will 
open R. Lynn Co- 
lomb multiple line 
general agency at 
San Francisco. The 
agency, which will 
represent United 
States Casualty for 
casualty and sur- 
ety lines, will do 
business. only 
through agents and 
brokers. 

Mr. Colomb join- 
ed Industrial In- 
demnity in 1952, after having been 
for 23 years with Glens Falls group, 
for which he was secretary in San 
Francisco. 

He is a past president of Fire Under- 
writers’ Assn. of the Pacific and has 
been a member of the executive com- 
mittee of Surety Assn. of California. 


Wellington Fund Adds to 


Its Insurance Portfolio 


Wellington Fund increased its in- 
vestment in insurance stocks by $1,- 
265,676 in the first half of 1954 to $9,- 
056,750. This compares with $7,791,074 
at the close of 1953. 

The report shows the mutual invest- 
ment company, in the first six months, 
purchased 14,000 shares of Fireman’s 
Fund, 5000 shares of Government Em- 
ployees, 1250 shares of Hartford Fire, 
and 1000 shares of U. S. F. & G. 

Ten insurers are represented in the 
fund’s portfolio. The largest single in- 
vestment in this group consists of 12,- 
500 shares of Continental Casualty. 
Other holdings include: 11,000 shares 
North America; 6250 Hartford Fire; 
30,000 Maryland Casualty; 14,000 Fire- 
man’s Fund; 9000 Fidelity-Phenix Fire; 
9000 Continental; 11,000 U. S. F. & G.; 
10,000 Government Employees, and 
15,000 Federal. 


Revise Old Age Home 
Suggested Ordinance 


National Board has published a new 
edition of its suggested ordinance on 
nursing, convalescent and old age 
homes, bringing the 1945 suggested 
ordinance up to date. Although the 
1945 ordinance has been adopted in 
numerous places, such fires have con- 
tinued in recent years, indicating the 
need for more widespread regulation 
from the standpoint of fire safety. The 
new suggested ordinance is designed 
to meet this need. 


Pease Named in S. D. Field 


Wayne V. Pease has been appointed 
special agent in South Dakota for the 
National of Hartford group. He has 
had local agency experience, and be- 
fore joining National was for nine 
years with Western Adjustment in the 
northwestern states. He will be as- 
sociated with State Agent P. F. Shan- 
non, and will have headquarters at 
Sioux Falls. 


R. Lynn Colomb 














National Board Starts 


on Prevention Week 

National Board has begun distribut- 
ing a million copies of its material for 
Fire Prevention Week, proclaimed by 
President Eisenhower for Oct. 3-9. 

In addition to the posters, about 15 
million other pieces of fire prevention 
and safety material will be distributed 
throughout the nation. 

Also taking part in the week’s ac. 
tivities is the U. S. Chamber of Com- 
merce and National Fire Waste Coun- 
cil. These groups are planning com- 
munity fire prevention education pro- 
grams, fire-fighting demonstrations, 
and inspections of local fire depart- 
ment facilities, industrial plants, com- 
mercial buildings, homes and schools. 

Popular pieces of fire prevention 
material described in the current issue 


of Fire Insurance Facts & Trends, bi- | 


monthly publication of National Board, 
are “Your Fire-Safe Home” describing 
the major causes of fires and how to 
overcome them, “Your Plant’s Fire 
Protection” and “Stop Fires—Save 
Jobs” giving fire safety details. 

The official poster points out that 
“Fire Safety Is Your Job, Too” and de- 
picts two children and a uniformed 
fireman before the ruins of a home. 

In connection with the week, Na- 
tional Board is emphasizing that fire 
strikes an average of 800 homes a day. 
Statistics of National Board show that 
in the period of 1948-1952 an average 
of 284,000 homes were struck by fire 


every year, that there were 10% more | 
dwelling fires in 1952 than in 1948— | 


274,000 in 1948, 300,000 in 1952—and 
the resulting property loss in the period 
increased from $715,074,000 to $815,- 
863,000. Fire losses in 1953 amounted 
to $864,863,000 
Death tol) for the five-year period was 
about 55,000. 

In addition to pamphlets, posters, 
feature articles for magazines and a 
clip sheet for newspapers, National 
Board distributes spot announcements 
to radio and TV stations throughout 
the country. All material is free on re- 
quest to the board’s public relations de- 
partment, 85 John street, New York 
City. 





Camden Fire Names 
Okla. General Agency 


Camden Fire has appointed Ameri- 
can Agency Co. as its general agency 
in Oklahoma. The agency has been 
managing general agents since 1920. It 
is located in the Castle building, Tulsa, 
and maintains another office in the 
Mercantile building, Oklahoma City. 





Michigan Millers Alters Name 


The name of Michigan Millers Mu- 
tual Fire of Lansing has been changed 
to Michigan Millers Mutual. 

The company shows a $543,096 in- 
crease in assets for the first six months 
of this year. Unearned premium re- 
serve for the period was up $243,117, 
surplus increased $343,722. 
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Georgia Bureau Rules 
No Automatic Broad 
Dwelling Coverage 


Georgia Inspection & Rating Bureau 
has notified agents that the new dwell- 
ing buildings and contents broad form 
must be physically attached to existing 
policies where the insured wants this 
additional coverage and that the liber- 
alization clause in present forms does 
not automatically read this coverage 
into outstanding contracts. 

The liberalization clause provides 
that any forms, endorsements, or rules 
adopted in the state by the rating or- 
ganization on behalf of the company 
which extend or broaden the insurance 
without additional premium charge 
shall automatically apply for the bene- 
fit of the insured without adding an 
endorsement or substituting a form. 
The broad form recently became ef- 
fective in Georgia and dwelling fire 
and extended coverage rates were re- 
duced as of Sept. 1, with permission 
to apply the reduced rates to new and 
renewal policies after July 15. The 
charge for the broad dwelling form is 
6 cents, plus the fire and EC rate. In 
some cases the reduction in fire and EC 
rates amounts to 6 cents or more, so 
some agents argued that, where this is 
the case, the broad form in effect is 
an extension of coverage without addi- 
tional charge and that the liberaliza- 
tion clause should make broad dwel- 
ling coverage automatically apply. 

A bulletin of the bureau, signed by 
E. H. Dennington, manager, points out 
that the introduction of the broad form 
and the new dwelling rate schedule are 
two separate subjects, that there is a 


| separate charge for the broadened 


features of the new form and, conse- 
quently, that the liberalization clause 
does not apply in this case. It states 
that there is no objection to adding 
the broad form and making a rate ad- 
justment at the same time, but the 
calculations must be made separate for 
the two transactions and the broad 
form must be physically attached, even 
though the combined effect of these 
two transactions may mean no change 
in premium. 


$170 Million for 


Foreign Reinsurance 


United States insurance companies 
paid net premiums of $170.6 million to 
foreign reinsurers in 1953, Office of 
Business Economics reports. The for- 
eign reinsurers paid losses of $119.8 
million. Premiums paid to foreign re- 
insurers and losses recovered have in- 
creased in every year since 1949, when 
the figures were $125.9 million and 
$71.8 million respectively. 

Reinsurance assumed from abroad 
also has increased, the net premiums 
of $28.3 received by U. S. insurers in 
1953 doubling the 1949 amount. Losses 
soy abroad in 1953 were $17.4 mil- 
ion. 

Companies reported premium re- 
ceipts from 51 foreign countries and 
loss payments to 48 countries. 








Name Okla. Chairmen 


Committee chairmen of Oklahoma 
Assn. of Insurance Agents have been 
named. They are: 

Public relations, H. T. Moran, Okla- 
homa City; conference on fire insur- 
ance, J. J. Quinn, Bartlesville; confer- 
ence on casualty insurance, Foster 
Boggs, Tulsa, and A. L. Morley, Tulsa, 
co-chairman. 

Conservation, E. M. Burk; legisla- 
tive, Harlan S. Pinkerton, Tulsa; rural 
agents, Walter Gein, Cherokee; educa- 
tion, James O. Whelchel, Tulsa; mem- 
bership and local board, Homer Peay, 
Ada, and budget and finance, Ralph 
Carlin, Oklahoma City. 





The Chicago Story 


... A new program is giving The Windy City 


its lowest traffic death rate in history! 


gw A group of local businessmen realized 
that accidents were not only taking a 
high toll in lives and property, but that 
traffic strangulation itself was literally 
costing the city and its business millions 
of dollars each year. At a meeting in 
1950 with Chicago’s Mayor Martin J. 
Kennelly, they formed the Citizens Traf- 
fic Safety Board. 

Working closely with city and state 
officials, the Board lent powerful and suc- 
cessful support to a new and stronger 
driver’s license law, a modernized traffic 
system of one-way streets to reduce con- 
gestion, and better traffic law enforcement 
by the police and courts. 

To win public support, the Board used 
every medium from mobile loud speaker 


systems to radio, television, billboards 





and newspaper advertising and publicity. 

As a result, Chicago’s traffic death rate in 
the first six months of 1954, is the lowest in 
history. And the actual number of fatalities 
is the lowest of any year except 1943, despite 
70% more cars in the city. 

This is but one chapter in the success 
story being written by the community ap- 
proach to traffic problems. In other cities 
where businessmen have made traffic 
safety their business too, results have 
proved that it will work everywhere. 

But the job has really just begun. Chi- 
cago and other progressive cities have 
shown what can be done. Now it’s up 
to all of us, and especially to the mem- 
bers of the insurance industry. By making 
traffic and traffic safety everyone’s business 


—everyone will benefit. 


JALLSTATE 


NS U RAN CE c OM PAN Y 
HOME OFFICE ¢ SKOKIE, ILLINOIS 
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“You want a Company with 
an excellent financial 
record? 


then you want 


Worcester Mutual 
FIRE INSURANCE COMPANY” 


131 years of sound financial oper- 
ation provides a good foundation 
for a sound, progressive 
viewpoint. 


“Worcester 


WA 
Fire Insurance 
Company 


(RELIABLE 


(FIRE PROTEC 
ali BA 59 





Massachusetts’ Oldest 
Fire Insurance Company 
Established 1823 






WORCESTER, MASSACHUSETTS 
Now Operating In: 
Maine, New Hampshire, Vermont, Massa- 
chusetts, Connecticut, Rhode Island, New 
York, New Jersey, Pennsylvania, North 
Carolina, Virginia, Louisiana, Texas. 





LEADERS ALL 15: SAMUEL MORSE 
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SAMUEL MORSE (1791-1872) @ 
was an American inventor, who 


is best known for his work in 
making a_ successful electric 
telegraph. 


NEARLY TEN YEARS LATER al 
gress voted $30,000 to build a 
telegraph line from Washington 
to Baltimore. It was a complete 


success, 


THOUGH A SUCCESSFUL PAINT- 
ER, his pictures being exhibited 
in the Royal Academy, he had 
an inventive mind and had an 
intense interest in electricity. 


IN 1835 HE SET UP A SUCCESS- 
FUL TELEGRAPH in his room; 
after three years of further work 
he asked Congress for aid, but 
could not get support. 





AGENTS ARE LEADERS . . . who represent Hawkeye- 
Security and Industrial. In addition to offering the 
finest protection, they are backed by companies that 
help them build volume. They know they can depend 
on Hawkeye-Security and Industrial for prompt settle- 
ment... every sales aid . . . skilled field representa- 
tives to work with them. 














HAWKEYE = SECURITY 
INSURANCE CO. 


Des Moines, lowa 


Maritime Insurance 
Division Brings 
Activities Up to Date 


The insurance division of the mari- 
time administration has issued a report 
of activities authorized by public law 
73 of the 81st Congress. The report, 
which brings activities up to June 30, 
1954, includes figures on war risk 
binders and other information. 

The total number of war risk binders 
issued by American war risk agency as 
of June 30 was 2,159, divided as fol- 
lows: 785 hull, 717 protection and in- 
demnity, and 657 crew life and per- 
sonal effects. After payment of agency 
fees and expenses, the net amount of 
binder fees, inclusive to June 30, was 
$99,702. 

Work has been completed on the last 
project to be included in the standby 
war risk insurance program authorized 
by the public law. This project provides 
for war-risk insurance on cargoes in 
the event of war, provided commercial 
insurance is not available on reasonable 
terms and conditions. The form of the 
contract has been approved. 

No new contracts were executed in 
the quarter just ended. 

* o 

War-risk second-seamen’s insurance, 
which was provided for six months be- 
ginning Jan. 1, 1954, for tankers oper- 
ated for the account of the military sea 
transportation service, has been ex- 
tended for a full year to June 30, 1955. 
This coverage is provided without pre- 
mium under an agreement by the Sec- 
retary of the Navy to indemnify the 
maritime administrator for all losses 
covered by such insurance. At the end 
of the quarter 53 tankers were covered 
under the program and no claims have 
been received since the program went 
into effect. 

Also extended for a year under the 
same statutory authority was a con- 
tract with a maritime contractor for 
the Department of the Army, covering 
arrangements for legal liability result- 
ing from explosion in the performance 
of an ammunition carriage, in the sum 
of $10 million for any one accident, and 
covering only that part of the losses in 
excess of $1 million for personal injury 
or death and only that part of the losses 
in excess of $250,000 for damage to 
property (excepting in both cases cov- 
erage of employes and property of in- 
sured). This contract is based on an in- 
demnity agreement given by the Sec- 
retary of Defense. No claims have been 
received during the three previous 
years of this coverage. 





The Kelly agency, Coeur d’ Alene, Ida., has 
moved to 724 Sherman avenue. 


Cal. Department Accuses 
Hansen & Rowland of S. F, 


of Code Violations 


LOS ANGELES—Hansen & Roy. 
land, brokers and surplus line brokers 
of San Francisco, have been accused 
by Commissioner Maloney of Califor. 
nia in a formal complaint with viola- 
tions of the California insurance code, 
by transacting insurance with non-ad. 
mitted insurers, of conducting their 
business in a fraudulent and dishonest 
manner, and with incompetency. 

The accusation alleges the firm uti]- 
ized Lloyds and other non-admitted 
insurers in placing malpractice insur- 
ance for members of Los Angeles 
County Medical Assn. The allegation js 
made that Hansen & Rowland made 
use of a non-admitted insurer for the 
purpose of securing lower rates than 
were obtainable from admitted com- 
panies. It also is alleged that they de- 
clined to furnish insured information 
relative to the coverage, and although 
Hansen & Rowland changed insurers, 
under the change correction of the 
alleged violations had not been made. 

Several weeks ago the department 
notified Surplus Line Assn. of the sit- 
uation, and it is reported the associa- 
tion circularized its members on the 
matter. 





Promote R. K. Porter 
to Conn. State Agent 


Fireman’s Fund has promoted Fire 
Special Agent Robert K. Porter to fire 
state agent in Connecticut, replacing 
Special Agent Earle C. Jasper, whose 
promotion to a new position will be an- 
nounced soon. Mr. Porter will make his 
headquarters in New Haven. He will 
be assisted by Edward J. Freeman, Jr., 
who has been named fire special agent. 





Automobile Names Caldwell 
and Marchetti in South 


J. I. Caldwell, since 1950 executive 
special agent in the southern depart- 
ment of Automobile and Standard Fire, 
has been advanced to agency superin- 
tendent of the territory, with offices at 
Atlanta. He has been wth the com- 
panies for 29 years in the southern 
states. 

Robert G. Marchetti has been named 
special agent in Mississippi by the 
companies. A navy veteran, he has 
been with Mississippi Rating Bureau 
since graduation from Mississippi State 
College in 1950. 


GAB Moves Clos to Mont. 


Howard J. Clos has been promoted 
to manager by General Adjustment 
Bureau at Sidney, Mont., to succeed R. 
R. Darnell, who returns to the Walla 
Walla, Wash., office. 

Mr. Clos has been with GAB at 
Modesto, Cal., Missoula, Mont., and 
most recently at Klamath Falls, Ore. 














t. E. GAMMAGE, SR., Peesident @ 





Pan AMERICAN | 


HOME OFFICE 2905 LOUISIANA @ 


CLAIM SERVICE with a SMILE! 


The time to make policy-holders glad or mad is when paying a 
claim. A rigid policy of ours is quick and 
just settlement of all claims. 


Writing Casualty Insurance Only 


Pan AMERICAN CASUALTY COMPANY 


SURANCE COMPANY 


HOUSTON, TEXAS 
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Provident L&A Has 
10-Year Step-Rate 
Plan for Non-Can 


A new premium plan under which 
rates are stepped up every 10 years has 
been announced by Provident Life & 
Accident for noncancellable A&H. The 
rate charge in any 10-year period is 
only the amount required to afford the 
insurance during that period, but the 
insured has the guaranteed right to 
continue the coverage during future 
premium periods at the rate required 
to carry it in those periods. The pre- 
miums required to keep the insurance 
in force from date of issue to the time 
it expires are clearly set forth in the 
policy at issuance. 

Under the level premium plan cur- 
rently used in writing noncancellable 
cover, considerable excess premium 
must be collected at the younger ages 
over the amount necessary actually to 
afford the coverage in such age groups: 
This has the effect of increasing the 
premium beyond the ability of many 
good prospects who want guaranteed 
disability cover. 

Provident is offering all its regular 
coverages, both long term and short, on 
the new decennial step rate basis and, 
for those who prefer it, the same cover- 
ages will be available on a level pre- 
mium basis. 


Grewe Retires; Continental 


Casualty Names Three 


L. G. Grewe, resident vice-president 
at Seattle for Continental Casualty, has 
retired, and Eugene S. Gosney and 
Burton F. Harris have been appointed 
associate managers of the northwest 
branch. Robert Nemec has been named 
fire and liability special agent in 
Oregon, with offices at Portland. 

Mr. Gosney was manager of Fidelity 
& Deposit’s burglary department at 
Kansas City, Kan. and special agent 
in northern Kansas before his navy 
service. He joined General of Seattle 
as surety manager at Spokane in 1946, 
advancing to manager in 1949. He en- 
tered the local agency business there 
in 1952 and joined Continental in 1954, 
as surety department manager. 

Mr. Harris was at Continental’s home 
office for 10 years, most recently as 
manager of the aviation liability de- 
partment; in 1949 went to Seattle as 
casualty manager in charge of produc- 
tion and underwriting, and was pro- 
moted to assistant manager in 1950. 

Prior to joining Continental, Mr. 
Nemec was a General of Seattle gen- 
eral agent at Spokane. He began in in- 
surance with Hardware Mutuals there. 





Gocke Named Ky. Special 


by Phoenix of London 


Robert C. Gocke has been named 
Kentucky special agent by Phoenix of 
London group. His headquarters will 
be in the Stark building, Louisville. He 
will work under the supervision of J. 
G. Hughes, Tennessee and Kentucky 
manager of the group. 





N.C. Assembly May Restudy 
A&H Cancellation Proposal 


_The second report on A&H cancella- 
tions to be submitted by an industry 
committee, named last year to study 
the problem, has prompted the chair- 
man of a public committee working 
on the same problem to predict that 
the 1955 session of the North Carolina 
general assembly will be asked to ap- 
Prove legislation preventing sudden 
cancellation. 

The prediction came from Rep. H. 


Clifton Blue, Aberdeen, whose com- 
mittee is working on the same ques- 
tion. The industry committee recom- 
mended last fall that a regulation be 
adopted prohibiting cancellation of 
policies which had been in force for 
three years unless benefits paid at 
least equalled premiums collected. The 
committee is headed by Robert F. Ryd- 
man, executive secretary of H&A Un- 
derwriters Conference. The recommen- 
dations also would have required com- 
panies to state in their filings what 
their cancellation policy would be. 
The public committee declined to 
approve the recommendations in Jan- 
uary, although it did not reject them, 
and at the same time suggested that 
the cancellation policy be stated in 14 


point type on a separate sheet of paper 
submitted to the customer for signa- 
ture. 

Mr. Blue, in making his prediction, 
said he was thinking in terms of a 1953 
measure which passed the house but 
was killed in the senate. It would have 
set up a requirement for periods of 
notice gradually increasing up to a full 
year as the policy aged. He said sup- 
port is assured in the legislature in the 
event the measure is re-introduced. 

In its latest report the industry com- 
mittee pointed out the cancellation sit- 
uation affects only a small group of 
risks. It asked for an opportunity to 
try out its recommendations of last 
fall. It also referred to the nation-wide 
study now being made by the Joint 


Committee on Health Insurance and 
said the North Carolina picture would 
be among the aspects considered. 

It urged the public committee to take 
action which might result in a conflict 
with recommendations which may be 
forthcoming from the joint commitiee. 





Lee to Associated Aviation 


Associated Aviation Underwriters 
has appointed John Lee as assistant 
underwriter in its personal accident 
department. He is a graduate of Ford- 
ham law school and has had experi- 
ence in group disability and aviation 
accident insurance with Royal Indem- 
nity and Continental Casualty in New 
York City. 
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FREEDOM OF RELIGION... Anne Hutchin- 


son, religious enthusiast, was not admitted to 


ligious freedom 


the church of the Boston colony because her 


orthodoxy was questioned. She organized 


meetings at which she expressed her theolog- 


ical views, causing the division of the colony 
into two factions. Tried by the general court in 
1637, banished and excommunicated, she was 


g 


one of our country’s earliest champions of re- 


Our strict adherence to the principles of democracy 
has gained the confidence of the Agents of 
America, of which we have a great appreciation, 


CRUM & FORSTER, MANAGER 


110 WILLIAM STREET ° 


WESTERN DEPARTMENT PACIFIC 


FREEPORT, ILLINOIS 


DEPARTMENT 
SAN FRANCISCO, CALIFORNIA 


SOUTHERN DEPARTMENT 


ATLANTA, GEORGIA DURHAM, 


VIRGINIA-CAROLINAS DEPARTMENT 
NORTH 


NEW YORK 38,NEW YORK 


ALLEGHENY 
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CAROLINA PENNSYLVANIA 
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YOU'D HAVE A FiT—and so would the lender 
—if your mortgaged client proposed to get 
along without adequate fire insurance, yet... 


Depending on his age and the mortgage 
term, your client may be up to 16 times as 
likely to die as he is to have a major fire 
before his mortgage is paid off, and... 
He’s several times as likely to be disabled 
and unable to earn his payments during the 
mortgage term as he is to die... but 
Occidental’s Plan III Mortgage combina- 
tion will pay off his mortgage if he dies and 
keep up his monthly instalments while he’s 
totally disabled AND... 

Pay you a handsome commission for 
arranging the sale. Why wait any longer? 
Write us today. 


“A Star in the West...’ => 


scidental 
ot pee 






HOME OFFICE: Los Angeles 


: yMPANY 
° : URANCE © 
W. B. STANNARD, Vice President 





















RECOGNIZED AUTHORITIES ON 
VALUATIONS — INDUSTRIAL 
COMMERCIAL — RESIDENTIAL 


SINCE 1910 


Branch Offices 
‘in all 
Principal Cities 


| Valine Heads Phoenix 


_at Minneapolis 





T. A. Valine, Jr., has been appointed 
resident secretary at Minneapolis of 
Phoenix of Hartford group. He will 
be in charge of inland marine opera- 
tions in Minnesota, North Dakota, 
South Dakota, Nebraska, Iowa, and 
Wisconsin and will retain supervision 


| over the fire and casualty operations 





in Minnesota. He replaces the late Noel 
W. Cady, Jr. 

Mr. Valine began his career with 
Phoenix in 1939 as special agent in the 
inland marine department and after 
navy service became Minnesota state 
agent of Connecticut Fire and later 
state agent of Phoenix. 

Associated with Mr. Valine will be 
Malcolm Moore, newly appointed su- 
perintendent of the inland marine de- 
partment. Mr. Moore joined Phoenix 
in 1936 at the home office and trans- 
ferred to Minneapolis in 1940. He be- 
came special agent, inland marine de- 
partment in 1943 and was named as- 
sistant superintendent of the Minne- 
apolis inland marine department in 
1953. 


Thinks Market Research 


In Insurance Timely 


Donald M. Wood, Jr. of the Childs 
& Wood agency, Chicago, writes: 

I was very much interested in the 
letter to you from Mr. Barton which 
recently appeared in THE NATIONAL 
UNDERWRITER on the subject of market 
analysis. I have mentioned to Mr. Bar- 
ton on several occasions that the prop- 
erty and casualty insurance business 





| might profitably engage in some mar- 


ket research and that his National Con- 


| sumer Panel might be a vehicle for 


gathering some signficant information. 

I think the insurance industry (ex- 
cept perhaps the life insurance end of 
it and perhaps also a few individual 
companies) knows very little about its 
markets or the potentialities. It may 
be that service such as Mr. Barton’s 
might be very useful to the insurance 
companies. The problem might be to 


| get them together through their associ- 


ations to embark on such a program. 
I would be interested to know what 


| further comments you receive on this 








subject. 


WC Revision Fails in La. 


A proposed comprehensive revision 
of Louisiana’s workmen’s compensation 
law, calling for increased benefits and 
tightening of the act against abuses, 
failed during the 1954 session of the 
state legislature, as did other bills deal- 
ing with the subject. 

The 28-page revision bill, the result 
of a two-year study by Louisiana em- 
ployers liability revision commission, 
was introduced by Rep. Raymond Ra- 
dovich, New Orleans. It became con- 
troversial and died in committee. 

According to Deputy State Labor 
Commissioner R. A. Watson, Louisi- 
ana’s WC act remains unchanged. A 
bill to increase maximum benefits from 
$30 to $35 was passed by the senate 
but failed in the house. 


Sun Office Names Wood 


Sun Office has named George W. 
Wood special agent in western Massa- 








| chusetts and Connecticut, with head- 


quarters at Westfield, Mass. He suc- 
ceeds the late Walter D. Vion. 





Scaff to Sterling Offices 


George E. Scaff, who was U. S. man- 
ager of Halifax of Nova Scotia from 
1949 until this year, has joined Ster- 
ling Offices, Ltd., in New York City, 
reinsurance managers and intermedi- 
aries. 

Mr. Scaff, who has been in the busi- 


ness for more than 28 years, began 
with the U. S. branch of North British 
and in 1926 joined Royal Exchange 
group as an underwriter. In 1928 he 


was named special agent in western | 


Pennsylvania and West Virginia, jn 
1939 assistant general agent in the New 


York head office, and later genera] 


agent. 





Lloyd Layman, former chief of the 
Parkersburg, W. Va., fire department 
and author of textbooks on modern fire 
fighting, has been appointed director 
of the fire office of the federal ciyj] 
defense administration. 





DIRECT SERVICE 
CORPORATION 


© 
REINSURANCE 
EXCESS LINES 
SURPLUS LINES 
* 
IMMEDIATE SERVICE 


90 JOHN STREET 
NEW YORK 38, N. Y. 


Telephone: CO 7-0390 
Cable Address: OBRIENRAY 


NEW YORK 
LONDON HARTFORD 


Inquiries invited from 
COMPANIES AND BROKERS 











SALES 
PROMOTION 
MANAGER 


A well established progressive 
insurance company needs an 
idea man to keep them in their 
leading posiiton. Must have a 
proven record. Starting salary 
$20,000. 


Send your qualifications confidentially to: 


for ason 

PERSONNEL 

330 S.Wells St. Chicago 6, Ill. 
HArrison 7-9040 











WHY YOU’LL LIKE TO STAY AT 


~The, 
ltd, Bal (cme 


HOTEL 





. You can always do a better job next day 
when you’ve been able to relax in the com- 
fort of this fine hotel. Teletype: BA263. 
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Independent Appraisal Plan Produces 
Continuing Good Results for the Business 


The independent appraisal plan has 
resulted in reductions in repair costs 
everywhere it is in operation. From the 
beginning the percentage of reductions 
on repair costs has been high, from 
15 to 25%, and even higher on esti- 
mates under $100, N. Morgan Woods 
manager of the claims bureau of Assn. 
of Casualty & Surety Cos. told National 
Assn. of Independent Insurance Ad- 
justers at its Atlantic City meeting. 

Back of the plan’s basic principles is 
the 134% post war increase in repair 
costs over the 1939 price. Several fac- 
tors caused this, among which were 
dishonesty on the part of some garage 
men, and a little, too, on part of some 
policyholders, and, of course, inflation. 
To these may be added the tremendous 
increase in the number of automobiles 
on the road and a rising accident fre- 
quency. 

Insurance surveyed the situation and 
finally developed the independent ap- 
praisal plan as an answer, in part, at 
least, to the problem. 

At about the time the study was 


made, an experiment began in Pitts- 
burgh where insurers, in an effort to 
solve the problem of the high costs of 
automobile repairs decided to use an 
impartial expert to appraise automo- 
bile damage. 

In time the soundness and merit of 
the plan became apparent and, in 1948, 
was approved by the combined claims 
committee of Assn. of Casualty & Sure- 
ty Cos. and National Assn. of Mutual 
Casualty Cos. In 1950 there were 30 
independent appraisers in operation; 
at the end of 1952, 60; and at present, 
93. The plan is in operation in every 
large city except one, and in many 
secondary cities. 

. . 

Its purpose is to obtain fair charges 
for automobile repairs by having in- 
dependent specialists estimate the cost 
of repairing damaged cars instead of 
relying on garage estimates or esti- 
mates of persons less qualified than 
experts. Each appraiser is sponsored 
by a claim managers’ council. Because 
the type of men needed to render this 





A 





DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 


service is an unusual one, this sponsor- 
ship is conferred only after a careful 
consideration of many qualifications 
deemed requisite. Above all he must 
be a man of absolute integrity, must 
have technical ability, administrative 
ability, have some capital to invest in 
his businses and have a knowledge of 
insurance terms. But he does not have 
to know anything about claims adjust- 
ing. 

He has absolutely nothing to do with 
the adjustment of automobile damage 
claims. He is not an adjuster and it is 
not intended he should be. He is ex- 
pressly prohibited from engaging in 
any activity which could be construed 
as claims adjusting. All he is employed 
to do is appraise damage to a physical 
object, an automobile. The adjuster 
takes up from there. 

In handling referrals, he receives 
sufficient information to identify the 
automobile on which the appraisal is 
requested. He does this by motor and 
serial numbers. Then he goes to the 
garage where the automobile is located 
and, without reference to any prior 
appraisal by the garage men, he makes 
an independent appraisal. He does not 

(CONTINUED ON PAGE 19) 


Plan Big A & H Sales 


Congress for Portland 


A. & H. Underwriters of Portland, 
Ore., will be host to the Pacific Coast 
A. & H. sales conference Sept. 22 at 
which agents from nearly all com- 
panies in British Columbia, Washing- 
ton and Oregon will be in attendance. 

The meeting will last a full day and 
will include talks by Edward Phillips, 
executive vice-president of Standard 
of Oregon; V. J. Skutt, president of 
Mutual Benefit H. & A.; L. A. McKin- 
non of Flint, Mich., president of the 
International association: William G. 
Coursey, managing director of the In- 
ternational; Rev. William Hills of 
Victoria, B. C.; Edward Peithman, vice- 
president of Olympic National, and 
Frank Bland of the National Under- 
writer Co. 


Holmes to Mountain Field 


The C. H. Hardin general agency 
of Denver has appointed E. A. Holmes 
as state agent for the mountain field 
of Colorado, and Wyoming. 

Mr. Holmes was with the Pacific 
Service Co. at Albuquerque. 
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FLORIDA 





LEHNHARD-BURGESS 


CORPORATION 


MIAMI 


Adjusters for all lines 
Phone 9-4708 2828 Biscayne Blvd. 

















MIAMI 
RAYMOND N. POSTON, INC. 














ILLINOIS 





JAMES J. HERMANN CO. 


175 W. Jackson, Chicage 
en 7-9381 


—Merchants Nat’). 
or Bide. —Aurora 6-5125 


Waukegan, I1].—228 N. Genesee Bt. 
MaAJestic 3-0936 





Joliet, Tl.—Morris Bldg. 
JOliet 6-2613 














Since 1920 
E. 8. GARD & CO. 
Chicagoland Casualty Claims 
175 W. Jackson Blvd. WAbash 2-8880-1 





ILLINOIS (Cont.) 





J. L. FOSTER & R. K. FOSTER 


Insurance Adjusters 
First National Bank Building 
Springfield, Illinois 




















E, J. Fahey, Pres. J. R. McGowan, V.P. 


THOMAS T. NORTH, INC. 
- Adjusters All Lines 
Phone HArrison 7-3230 








175 W. Jackson Bivd., Chicago 4 
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Fire Inland Marine Casualty 
CONSOLIDATED 
ADJUSTMENT COMPANY 


Home Office 
5th & Capitol Ave., Phone 2-6833 
Springfield, Illinois 
ALL CASUALTY LINES 














LIVINGSTONE 
ADJUSTMENT SERVICE 
619 E. Capitol Ave., Springfield, Illinois 

Branch Offices: Decatur — Mattoon — 
Mt. Vernon — Belleville — Quincy 
Covering Central and Southern Illinois 


MISSOURI 





OHIO (Cont.) 











All Lines of Fire & Casualty 





MICHIGAN 


MICHIGAN CLAIM SERVICE, INC. 
105 Hollister Bldg. — Lansing, Michigan 
Phone 59475 


—_— 
Muskegon 


Pontiac Saginaw 
“ new, switchboard for — state 
hone—Lansing—594 





B 
pate Creek Flint 
Harbor Grand Rapids 
Kalamazoo 











MINNESOTA 






INSURANCE CLAIM SERVICE 
EVERY DAY - EVERYWHERE 
IN MINNESOTA 


ARTHUR J. TAYLOR CO. 
816 SECOND AVENUE SOUTH 
LIS 2, MINNESOTA 














JOHN L. GARD and ASSOCIATES 
Insurance Adjustments 
All Lines 
Southern lilinois and Southeastern Missouri 
H-H Bullding, Cape Girardeau, Missouri 
5-6695 5-6696 








THOMAS D. GEMERCHAK 


Insurance Adjustments 
All Lines 


416 Citizens Bldg., Cleveland 14, Ohic 
Phones Off. Su. 1-2666 — Res. Fa. 1-8442 





NEVADA 





R. L. GRESHAM & CO. 


General Insurance Adjusters 
Phones 4733-6164 
410 E. Carson Avenue 
LAS VEGAS, NEVADA 


Servicing Sontiees Nevada—South- 
western Utah — —— Arizona 
and Necdies: lifornia. 














NEW YORK 


TOPLIS & HARDING 
WAGNER & GLIDDEN, INC. 


Insurance Adjustments 














All Lines 
Chicago Boston New York 
Los Angeles Detroit 





OHIO 





ial - R. BALL, INC. 


Fire — Inland Marine — 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohio 











Phone: SUperior 1-7850 








Southern Ohio Adjustment Service 


All Lines 
John Studenka, Mgr. 
Room 240 Masonic Bldg. 


Portsmouth, Ohio Phone 3564 
— Throughout Seuth-Central Ohio — 
Branch Office 35% No. Walnut 
Chillicothe, Ohio 











OKLAHOMA 





Cc. R. WACKENHUTH AND SON 
Cc. R. WACKENHUTH R. C. WACKENHUTH 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 Orpheum Building, Tulsa, Oklahoma 
Phones 2-5460 4-3850 











UTAH-IDAHO 









SCOTT 


UTAH - IDAHO 
WETZE* CO. 


428 So. Main - Salt Lake City, Ut. 
Tandy & Wood Bidg. - Idaho Falls, Id. 
Sonnenkalb Bidg. - Pocatello, Idaho 











WISCONSIN 





LOVELL & COMPANY 


Automobile — Casualty 
Inland Marine— Aviation 
Williamson Building 

Cleveland 








WALTER MELCHIOR & CO. 
Casualty Adjusters 


Eastern & Central Wisconsin 
Box 192A Phone 3-8610 


Legal personnel only. 


APPLETON, WISCONSIN 
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| Unperwartina Rati08 Avatysts or Expenses 
we js | (Countrywide) (Countrywide) 
ry | premiums premiums 
uto xperience or COMPANY corte ae | (c earned. " ‘ Je Commis-| Other — 
| ‘ountry wide! ‘ountrywide) | Losses | Expenses Net just- | sion and | acquisi- | General | 
incurred \(adjusted)} gain ment | brokerage ton — | — 
. . | E (adjusted)} “E” ow" “Ep | owe 
The accompanying tables of automo- pe — net prod oie crac gb a eee 277,825 336,262} 40.6| 86.6| 2.8| 7.0| 49.4 1 
bi dw ini ‘ahili : - | Ins. Co. of North America..... 9,681,317 2,468, 05 t 4 : : : ar . 3 
bile bodily injury liability experience ratios are based on earned PY€~) ire co. of State of Pa 681, 468,054 | 80.7] 44.0] 44] 75] WL] 77) BO) 86 
3 3 : Neapaes . of Stal Recaks 56,445 6, 41.2 53.0 5.8 a7 36.7 7 6.9 
, ” : : > : 9 1. 
were compiled by the New York de- miums, except commissions and bro-| Tee GYstcasireiadeasity| 9 161.058 |, eee) eka | 480 -43.5| 23.6] 25.8) 16.8) 18-8 8 
kerage and taxes and fees, which are | — — 44:2| 46.0] 9.8) 9.4) 227) 45) 69) 28 
partment from insurance expense ex- : ; | London Guarantee & Ace... 5,408,384 | 5,204,384 60.3 45.3 . 
hibi : : . X= based on written premiums. Expenses | Manhattan Cosulty vo) eos? | 3083, —5.6| 1.8] 27) 38) $2) 28 
ibits filed by companies licensed in : | -Maaetactarere’ Cascaity.......| 4,971,088 ag2.a05 | 68.6) Bat) 2 e | el o; 682) 688] Ce 
~~ : é do not include federal income tax, and | Marine Lae 71.688 | AL Bed 46.6] 7:8] 74) 26.2) 43) S88) 32 
ew York. The figures include coun- % | Maryland Casuaity tees 358, 44 32,052 54.1 46.1 -.2 12.0 22.3 3.6 4.9 3.3 
gar rs \ net gain shows results before federal y.. rie 21,768,024 21, 233,58 60.8 45.6 3.6 9.7 22.5 6.6 3.9 2.9 
try-wide earned premiums and incur- income tax Massachusetts Bonding 10,267,963 | 9,963,738} 59.2] 41.1 3 9.7| 17.6 3.7 6.7 
red losses. Incurred losses are based on , : : Mectesin end Trades 338, 476 320,666 | 53.1) 46.7 2| 6)] 22.1 S01 bal 26 
: Total and aggregate figures include | Metropolitan Casualty 3,199,208 | 46.7) 43.2] 10.2] 18-6) AD 1.9 3.0) 35 
case estimate reserves and exclude al- the business of all companies. However Dllweubeess.csceeeess- ed a ed Hd 
: ‘ Ss Ss. ' | nem seceneste 24, é 7| 6.7 8.5 21.8 5.3 4.5 2 
located claim expense. Expens eae ns 
; é p . Expense ratios individual company results are not National-Ben Franklin 64.0 42.7] —6.7 8.5 21 
include both allocated and unallocated inted for th : : prseerh aera | 109.2} 08.4] =77.6) 20.6 ws| $8] 83) 28 
claim expense. The national statisti printed for those with a premium Vol- Notional Surety Group. -----| $.130.00) | eo) 828 3] mel Bt 3s b4) 28 
. se. : : : y Si ; * 303 '72 ; ae ; 5.( 
istics yme less than $10,000 in a given line. National Union Fire 1'323,4251 S11! 49:2 Si Fi 32 37 a7! 18 
New Amsterdam Casualty... ... | 15,283,846 59.6 43.3 —2.9 10.5 22.1 3.4 . 
New Jersey Mfrs. Cas. 9 | 31,944 | 782.8 8.3 | —901. : ee : $3 ie 
| New York Underwrite £ | — — — | yet 7 We ~6.3 4.2 
| New Zealand LEER, 310,507 | 72.8 55.5 | —28.3 10.8 24.5 9.2 g2| 28 
Niagara Fire......s0020+000 —_ —— a — — paisa oma a 3 
Unverwritina Ratios Anatysis or Expenses | North River 53.3 8 a 
' , (Countrywide | | Nesth Biver....,---++- : $8.7] 12. 
wai : Net ountrywide) | Northern of N. Y. 50.1 78.2 <e* $3 * : e : 4 H 3.5 
COMPANY written pony 1 | C | | | | ee oe 87 oe 18.7 2.9 4.2 | 14.4 “— — 4 
ae |, earn ? ate O . G — 3, 587 21. . : 
mae (Countrywide) | Losses, | Expenses adjust- | sion and bon Perk y Ocean Ace. & Guarantee.......| 3,917,462 | 3,778,346 | 40:3 re is 9 81 | i3 HE 34 
incurre brokerage, tion ) “EB” | fees ; ‘i sf ; 
op" oy | ope | vw" | Ohio Farmers Indemnity...... 5,896, 152 5,432,564 41.0 47.8 11.2 7 
| | y 5,89 6,432, f 10.2| 26.7 ai} 44] 2 
— | Pacific Indemnity. “11 71058,180 | 7,075,643 | 50.0] 49. Bote H 
any ae pay Aa revs] $1,662,686 $1,593,576 50.8 5.4 28) 45 ary art Peerless Casualty. ‘ | 3,908,715 | 3,774,020 | 65.1 = - pes! ae a ; 50 as 2.5 
Etna Insurance Group. ear 43,682,033 41,615,529 52.8 5.1 19.6 76 | 4.7 | 3 2 Pennsylvania Mits. Ass'n. Cas. 1,856,372 | 1,798,408 | 35.7 20.6 43.7 10.3 me 7.0 2:5 ie 
‘Alliance Assurance... 1 506 10,358,950 13 1 20.8 68 49 | 4 Philadelphia F.& M.......+-+5| 343,475 | 304,447 72.3 45.1| =17.4 96 17:9 55 33 sh 
Allstate...... ea “eH 32,052 54.1 5.3 22.4 3.6 | 50 33 | : , : : i : 
ores 81,868,545 69,272,427 §3.0 7 1 ) 62 et Phoenix-Connecticut Group... 1,320, 223 | 939,649 47.4 50.1 2.5 g 7 
American. ...... Saws a 2 : | 21.0 | id iia Phoenix Indemnity ee 3,605,590 | 3,529,589 60.3 45.3| —5.6 af | tt | a 8 * 4 . 
American Automobile nen ete 7:08, 638 $3.3 22.7 4.5 | 7.0 39 | Potomac of D. C......++++++: a, | , 232,548 45.7 42.0 | 12.3 10.8 22.9 | 1,7 3.6| 3.0 
a Casualty, Reading... sas 2 ee 20! % 7 ane 6.3 4-0 2.8 | lien Geant demni "770, 50% ue ae * a | 22.4 8.4 8.8 | 3.0 
merican Eagle F os ds 5, 639, 7 22.6 4.5 3 2.5 | . ashington Indemn! 40. 45.7 ki } 2. ‘ 
American Employers’ steeeee 6 544,068 6 428,480 } 52.2 8 —- -- | | —-| Provident Fir | | 59.1 48 ‘ | a 7 on | - os 7 
. sat : 544, 428, 48 §2.2 § 22.3 2.3 | 7.7 291 e Cones . 9,990 | 9, § 7.7 8.6 40.0 — — ome 
American Fidelity & Cas. veseel 14,366,514 l 53.2 4 14.9] 59 7 | Ane Reliance of Philadelphia | 38 | 53.8 49.7 =3 5 -s | 4 | “" me — 
American Fidelity Fire 1,247,334 53.3 5 12'8 | 2.9 | o . Royal Exchange 980 | 59.1 48.6 =-77 86 40.0 
American Guarantee & Liability 2°120,977 | 82.4 3 3 3 £4 63 | oa | | — Royal-Liverpool Group 6| 57.4 40.0 2'6 8.9 19. | 37 18 32 
American Home. Se 96 750 41.2 | 8 38 7 } 47 | oT | Safeco of America...... 100.8 254.1] —254:9 1 1! “4 | “a's 4.8 | 3.2 
American Motorists 9 440,089 49 0 1 15 0 6 5 ' 3 0 | 4 ; St. Paul-M I ™ mee oa | = _ ™ 
= gi : - St. Paul-Mercury Indemnity... 12,656,214 | 12,633,536 
American Policyholders 684,397 55.9 1 —82.7 31.5 Yen's = ae idemosemede: 179.172 | 166,026 | a4 “8 it 10.0 24.2 4.6 5.0 2.5 
American Surety Group 9,472,603 54.1 5 0 8 io H 4] i 9 | | Seaboard Surety. . | 102,829 2.60: 52.9 51.8 ait 12.3 a3.8 3.6 4.9 3.3 
— oeped sngbonstinsones *" 66,374 56.2 9 2 5 42 We | = 5 Sonliy — Ae | 3,120,208 3, 5 | 49.7 48.1 ig | 118 po 8 : ' fh : : 
ssociated Indemnity he : +4 2 3.2 a Sout icc cokeess 262 7. 17 + 24 1 f ‘ 
Birmingham Fire of Pa. spent 196,556 ae eet 3 1 : oe : : 4 4 1 5 S seni | via | ati ae ae vids me ue 13.2 3.5 
é f 2 5 7 Springfield Group 1,781,204 1,62 16.4 42.8 
Boston Group............----] 3,168,579 | 2,729,639 | $8.8 23.1 5.0 6.7 | 3.4 Standard Accident... | 22,543,185 | 21,95 | 40:5| 49.6 | 08 35 36:3 $0 $o| 28 
British America Assurance : 45,197 7° 859 53.8 241 110 B ; Sun Indemnity of N. Y. | 1,783,261 1'702.970 | 49.5 50.5 . <0 “ 5.0 | 2.8 
seapes flay sexienas 26, 857 3,714 | 63.3 41.2 li} 1 1 | = ——,. "338,476 "320,668 | s3.1| 46.7, 2 116 | 2 | $0 $4 | +6 
‘ar and Genera 1, 859,85 799, 805 + 213 38 6 P | ravelers Group $8,642,607 $3,852,966 7 77 % S 
Central Surety and Ins. Corp 278,085 31025, 008 51 5 31 0 2.2 | H 5 | 29 i y ssn | seo sen ong ee e on | vias, - cl ane 
: ; _ 3 ol. wink) 9.9 | 6 Jnited National Indemnity... 338,476 320,666 53.1 46.7 2 
Ci gene C sgualty of N. z. } 220,675 52.4 14.0 +31 5.6 | 3.1 ef Sree he pekenss Pe x2 3,304,543 36.4 45.4 18.2 ¥ $ | ° H : : cs | an 
umbia Casualty. ......+. 481,874 47.5 24.8 39 33 35 Jnited States Casualty. . ‘| 7,235,773 7,572, 865 64.3 42.2| =6.5 ( one 2 sol 38 
sani pope § 5 3.5 ‘ any 2, i 3 | 10.0| 21.6 2.4 5.0 3.2 
Tuetunsetal a 8,947,361 68.7 18.4 46 | 14 3.7 aan Soar Pielity & Guaran 30.4 SS | eas 14 ae iH 4.1 | 8.4) 22.7 | 2.8 | 34] 3.1 
Continental Casualty. .... 15,999,479 | 15,865,442] 55.9 10.5 2.6 a3| 26 c seeereer) aa $464,306 07 es aes A : ae | al me ) 38 
sista aces . " , ss Wniversal Indemnity........++ 94, 17 464, 40. . 4.8 7 3.1 : 1s 25 
Dubuque F. & M. 116,095 90,356 | 30.4 bie i vel 26| | Vigilant... et a 351, 101 328,558 | 50.6 45.2 | 4.2 113 | 22.7 | 3.4 | a7{ 31 
Bagle Star ete OT ol 24.6 3 7.6] 26] | Westchester Fire..........-++ 498,899 165 683 55.8 58.5 | —14.3 6.8 23.6 10.8] 13.9 3.4 
dloye 68,361 48,807 50.0 af.7 1.5 9.6 | 8.8 | Western Assurance 80,350 49,526 53.8 57.2 11.0 5.7 24.1 10.9 | 13.0 | 3.5 
=mpl 3 2 BF 27 M cceceeceeees ng ° “7 — 9 q ; 
Employers’ Liability... 13,610,298 13,519,285 aS = ; : : | 10 2 2.7 Yorkshire........... tae 1,977, 146 1,927,54 54.1 47.6 -1,7 | 11.4 25.3 | 2.2 4.7 | 4.0 
Equity General....... 10,282 . 4.9 20.7 3.0 76 3.2 Zurich General Acc. & Liab... |  12-772.696 12,498, 267 58.6 44.6| —3.2 13.4 136) 25) 7.2) 29 
miei — ; | 1949.......--» | $494, 144,802 | $473,938,918 | 48.3 44.1 7.6 | os} wal 58| 581 38 
Ba gai o:| ARRSR| ASR) RS mal as] 48) Hf mouse |Mmaees| Bt] wa] 28) at) et) eel ge) 
Pidelity-Phenix Fire. .... ie paacige4 part eae ae was 631,883,487 | 589,659, 7 50 45.2 6.1 ih. 19.4 | 6.0 5.6 | 3.1 
Fire Ass'n. of Phila. ; 318,762 7 2 “22 aa ‘ek 769, 669, 831 865,582 59.8 43.8 —3.6 10.8 | 19.1 5.6 | 5.3 3.0 
Pre bwcsatfwies | nguerme| pam 8 ma} $2) 3] 34 | Hees | eowo| s3| So 85] ms] wa] oa] ft) 3 
Fireman's Fund Indemnity 12,083,496 49.2 2 6 8 20.7 5.0 7 | ; 
Firemen’s of Newark 7,139,666 | 64.0 4 4 5) 22.5 53 a4 33 MUTUAL COM 
Founders’ we * 609,098 7.3 0. 2 7 97 36 ti | a Peeee 
Franklin National i 338,476 oe.) 4 + 3) #7 7.1 Bs 2. a Allied American Mut. Fire $642,265 | _ $645,499] 64.1) 27.5 8.4 | 26.3 | —19.2 3.7) ws] 84 
General Acc. F. & L. Assur. 21,433,732 | 20,092,934 45.7 21 23 10.8 30 17 36 | 30 ony bag Mut. 36,464, 110 36,345,040 47.2 38.8 14.0 11.2 14.6 6.2 4.0 | 28 
| American Mirs. Mutua ° anu —_— _ —_ _ —_— —-- — _— — 
General Casualty of Am. 15,026,820 | 14,446,006 47.5 7 7.8 78 25.0 4.6 19 | 24 American Mutual Liability. 9, 489, 986 9,126,249 59.9 36.5 3.6 7.9 12.1 9.7 | 7 21 
General Fire & Casualty 2°06 885 | 6.386.075 | 65.9] 25.8 g3| 12.9 6.0 21 csi 58 | | Atlantic Mutual Group...... 2°467,349 | 2,259,253 | 40.2| 40.3| 19.5 6.9| 13.2 651 9.9) 38 
. of Phila. $19,787 745 93 64.0 7 —6.7 8.5 21.8 53 45 26 | | 9| 3 
gerne co | | a8) a) ti] be] i) 32] Sh) G4] | Beeeaiihe ea mau| ual go] te] nal nt) asl $3) af 
g 169,334 41 53.0 5.8 7.71 36.7 71 (6.9 1.0 Sere ares Mut. Cas 1,076,875 | 43.4 369| 19.7) 128) W2] 33 5.7 3.9 
Sovernment Emp g 98 ; Plectric Mutual Liability - 219,7 26.7 23.7 1 9 | q H 
ane nl “eae $8, 282,016 | 55 9 1 16.0 11.8 | 3 8.6 | 5.0 2.4} | Empire Mutual aus 9,758,961 50 : | 32 0 v $ me | cs : H ; ; He} 
Great American Indemnity 7 |  12'099,256 os 4 34 —1.5 +4 . if 5 ; | i 3.0 | Employers Mutual Liability... | 6,599,407 66.5 304| 3.1 12.0 | 4.0 | 9°3 28 23 
anover Fire = 66 P ‘ 93 24 | | | | 
Hartford Accident & Ind. asean| wt 4| 93) 751 $4] Gel sol 30 | Eachanen Moteal Tnderty | 9 Ubsass | a4] gr) ms] $3! 15.6 | ol eel S0 
,259,2 9 i 2 2 2 Y ‘actory Mut. Liab. of Am. RAE 33 28.0 | 38.5 9 | 94 . 
Bator oe — | | Form Becess Mt. Ate 2706, 31 ie] see] ma) 62 4] S3l oas 
tf -G ' fp el el] | =| = ederated Mut. Imp. & Hard. 2' 660, 153 54 26 2 3 peckay ‘ 27 
i wim) a3 ai] al al Rl Hl il Hy | Ms i] 83] iS] M3] eo] 38) 38) 8 
nity... 1| 58.4 -73| 123) 213 6 7 
Indemnity of N. A. 857 51.3 6 4 9 18 | A 2.3 3.5 
4 ‘ 9.1 18.5 4.0 7.6 3.1 
(CONTINUED ON PAGE 14) 
. . . 
If your company does not—will not—cannot write it, CALL US 
General INSURANCE Agents 
175 W. Jackson Boulevard 
CHICAGO 4, ILL. 
TELEPHONE WAbosh 2-3622 
aad Biscayne Blvd. 1401 Peachtree Street, N.E. 343 N. Calvert 808 Reisch Building 1535 Wilshire Boulevard 
AMI 32, FLA. ATLANTA, GEORGIA BALTIMORE 2, MD. SPRINGFIELD, ILL. LOS ANGELES 17, CALIF. 
Ph 82-8228 ‘ 
one 82- Phone ATwood 1635 Phone Mulberry 5-2504 Phone Springfield 8-4305 Phone Dunkirk 8-3161 
— 
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ant COMPANY — Pa BSG eee er es 
- : : P : ? — - . | “ommis-| 0 
= ‘The accompanying tables of auto- after reinsurance. All ratios are based Countrywide) | (Countrywide) | Losses | Expenses! Net anal oat |@uea) ar 
we ss e A one s 7 | incurred (adjusted rn : “—— 
N mobile property damage liability ex- on earned premiums, except commis- | _ “Ee | ledjasted to 
1 | perience were compiled by the New sions and brokerage and taxes and fees, | ew Amsterdam Casualty |. se seems aad ae ee —|——_|-_____|__ 
P 7 ° " oe ee : 7,976,691 7,741,984 x 
1D York department from insurance ex- which are based on written premiums. Pyne et 11,490 sa] sa| mil os) Bz] 2 73 33 Hr 
pie . : 7 7 - 174,001 188,028 5 “s 3 ‘ 01 a oe 
28 pense exhibits filed by companies li- Expenses do not include federal income | {why y 235,079 won| oe] axs| —ms| mel mel asl aa; 3s 
28 censed in New York. The figures in- tax, and net gain shows results before |  \ccthem Assurance es ee ata ae ae a oe ee ‘ 
. : . : As 90,73 90,347 75.1 18.8 6 > a 
+s clude country-wide earned premiums federal income tax. ee ins Gis ark : : nf A : 
3 P ° , ato 295, 483 314,657 40.9 8 ] 99 - , 
3 and incurred losses. Incurred losses are Total and aggregate figures include | (ream Acc. & Guarantee 2,100°178| 1,001:20| 465| s29| °8| ie} asi cel sal sa 
’ : P - yarmers lemnity 3.776, 260 q 2, 19 re on 2 a = - 
‘a based on case estimate reserves and the business of all companies. However, | 5. ic. tademni et ee eee cep eeE ee ae oe 2.4 
P P sa acific Indemnity 3.98 2 . a ” 
26 exclude allocated claim expense. Ex- individual company results are mot |  Frerless Casualty Sieun| tases) S27] S32] Bt; 682) Sel sl OM: 
‘ter ‘ 7 ennsylvania Mfrs. Ass'n. Cas. 259° "178 96 - on a os > 4 $ a = 
$3 pense ratios include both allocated and printed for those with a premium | ‘Philsdeiphis F. & M. | ee) Sr] Be] 42] Be) ot) Bt Se? 
2. ‘ . ie ¥ ‘ P Phoenix-Connecticut Gri 791 331 0 84 > 4 ". np . : ‘ 
2 unallocated claim expense. The na- volume less than $10,000 in a given me _— 540,841) 66.9) 67.2) -34.1/ 15.7| 191) 156) 144 24 
2.6 : shatiabion . : * Phoenix Indemnity ™ - 
24 tional statistics are on the net basis line. Potomac of D.C. —- eo) 8] 41 74] 11!) 23.5 3.7 5.1 2.7 
2.6 Providence Washington "647.558 "207,773 50.8 60 1 R ; bap 3.6 af 3.3 3.0 
+ Providence Washington Ind. 450,687 431.218 45 64) -99 15 5 ~ ' 9 - S 0 - : 
a . a . —— - a m -. 1084 i, q § 2 20.1 3. 
z — = Provident Fire... . 42,339 41,524 55.0 47.9} —2.9 7.9 40.0 : _ 
q Unperwnitine Ratios ANAaLysis OF EXPENSES Reliance of Philadelph 
Ss - ms Countrywide Countrywide Roval p aches pag A . a s = 6 10.3 22.2 88 7 25 
2.8 eas! Ga. : | -- a Royal-Liverpool Group 51.1 a9} 60 96 By ? 3 iv 3.2 
premiums premiums | Ss ; s «9 eli 6 3.2 
—— COMPANY written earned Loss Commis-| Other Taxes Be Pec haan eas 49.2 204.3 | —153.5 7.4 15.0 98.0 80.2 3.7 
3.5 Countrywide) | (Countrywide ae, fe sara Net adjust- | sionand acquisi- | General and ‘ . irs 44.5 46.5 9.0 10.4 24.5 6 4.6 24 
. incurred (adjuste gain ment brokerage tion “E” fees | Sea 
' curr ; ment okers ton fees, s 81,0 74,032 7 : 7 : 4 
‘ cae al ic | Saisie gos] was] gs] mel 17] mz] ge] ae] gel 2s 
a nn | eee —________ |____ — — — - = si Security Gri % on ‘a — “ 5.3 $ ‘ . ‘ 
Hy Teeident and Casualty 7,008,006 41,021| 46.5| 42.9| 10.6) 66| 254 4.3 4.3 a3 | Souther Fore 1,640,516 | 1,880,780 | 48.5 | 48.4 ty | ee -- ee + 
; ‘Btoa Casualty and Surety 22,593,995 | 21,067,718 44.5 38.3 17.2 94 21.2 : 48 29 | Springfield Group aaa 4 18.700 62.2 61.9) —24.1 8.9 23.9 11.9 13.8 3.4 
24 ‘Etna Insurance Group 5,281,690 4,995, 892 48.2 52.7 —.9 11.2 22.6 8.2 7.9 23 | 76, 556 783, 192 416.9 48.3 48 10.8 227 72 33 23 
5 Alliance Assurance 162,171 148,066 47.5 73.3 —20.8 15.7 23.8 26.1 4.9 28 | Standard Accident 5 9 ¢ - “ 
34 Allstate 38,913,989 | 32,093,599 | 52.6 | 45.4 2.0| 14.8 1|/ 215] 6.4 26 | Sun Indemnity of N. ¥ me, fee mel Be) Ct) mel ome 4.0 8.0 27 
. | ‘Transcontinental 9" OS 72 ar ' : — é.( ~< 9.2 3.9 
A American 3,797,629 | 3,749,809) 49.9) 53.1| -3.0|) 13.9| 23 4.8 7.4 34 Travelers Group 44,516 282 172.008 | 600.4) 690.1) —10.5 4.8 | 22.3 47 5.9 2.4 
; | American Automobile 12'710,530 | 11,991,619 43.3 50.9 5.8 12.6 24.9 6.6 41 27 United National fedsesaies al Mp 46.3 36.0 17.7 5.5 19.3 4.1 4.3 2.8 
29 American Casualty, Reading 4,204,152 | 3,920,921 §2.7 44.0 3.3 7.5 26.0 43 39 23 : = 172,086 66.4 50.1) —10.5 4.8 22.3 47 5.9 24 
23 j American Eagle Fire — — United Pacific P i , 
3 0 H American Employers 3,701,829 3,563, 207 43.5 47.4 9.1 10.2 24.0 2.9 7.7 2.6 United States Casualty He 4 = 4 81 a 4 23 5 0 9 0 2 2 
3.0 | American Fidelity & Cas 6,451,222 | 6,309,172) 62.8) 35.0 22; 104) 149 5.5 6 3.6 United States Fidelity & Guaran| 533 | 45.1 1 20! 228 49 He 30 
2.8 American Fidelity Fire 529,508 520, 175 59.8 30.9 93 7.4 12.8 5.9 24 24 Lor mara Sadie 61.3 63.1) —244 0.0 23 4 1.7 146 34 
American Guarantee & Liability 975,962 1,052,554 56.6 497 -63 123 25 6 1 4 86 38 Universal Indemnity 38 4 508 = 4 16.6 : - 1.7 4 34 
— American Motorists 4,642,530 4,438,438 38.6 393 22 1 11.6 153 66 31 27 Vigil ‘ 2.2 § 2 i 2.8 
3.2 American Policyholders 389, 173 428,450 34.2 24.6 41.2 67) —54.9 a) 170 09 igilant 161,383 53.3 52.0 53 > ” & 5 ee 
Fadi 2 26.7 25.9 7.0 9.9 Westchester Fire 262.983 617 63 2 24 - = 3.4 ‘ =. 
; 262, 98: ° 332) —249 22 ~}- . A > s 
3.2 American Surety Group 4,957,362) 47.3) 85.3] -26) 18.1) 20.1 41 9.0 3.0 + ag 41,952 62.2; 614] —23 6 90| 23.9 is; 38 34 
3.9 Arex Indemnity 34,82 49.2| 792] -284| 25.2] 125 4.2| 11.6] 25.7 |  gutich General pot 55.7) 48.1 3.8) 13.5) 24.8 21) 45 3.2 
Associated Indemnity 97,753 22.9 33.6 43.5 9.0 15.6 £7 49 34 | “rhs General Ace. & Liab 6,610,324 49.8 15.5 47 10 9 219 24 7.5 D8 
2.5 Birmingham Fire of Pa 90,570 60.5 54.5 | —15.0 13.6 28.2 6.1 5.2 14 j ; ; re 
3.3 Boston Group 1,505, 154 53.2 56.8 | —10.0 15.8 25.7 5.2 71 3.0 a 240,302, 189 | 51.7 48 12.0 21.1 6.2 6.0 3.0 
3 3,3 53 8.9 2 2 20. f 5 3 
3.1 British America Assurance 23,598 14,025 62.2 61.3 | —23.5 8.9 23.9 11.5 13.6 3.4 1951 64 H is 5 —13.0 12 ; ” 8 5 ; 5 ; ; ; 
3.5 Car and General 952,620 934, 286 52.5 52.9 Bsr 13.6 22 6 52 79 43 1952 58.8 46.7 -5 11.8 0 4 5.9 5.7 29 
Central Surety and Ins. Corp 1,582,425 1,642,488 49.7 51.5 —1.2 11.8 29.0 2.2 5.7 2.8 1953 49.1 44.6 63 107 19.6 50 35 28 
3.2 Citizens Casualty of N. Y 541,217 540,080 60.4 42.1 —2.5 14.4 14.8 4.2 5.6 3.1 i 
28 Columbia Casualty 1,411,462 1,381,310 47.5 52.9 ace 117 5.5 41 82 3.4 | . MUTUAL COMPANIES 
4.9 | «MUTUAL COMPANIES 
2.6 Commercial of Newark 4,348, 115 47.5 47.0 55 13.7 20.2 53 45 3 | Allied American Mut. Fire $423, 766 50.5 17.7 31.8 7.8 6.5 ) 2 42 
3.0 Commercial Union Assurance 18, 653 57.1 44.9 —2.0 1 40.0 3.1 American) Lumbermens Mut. 18,194,612 39 3 39.6 21.1 21 $4 4 ay 6 
Continental American Mfrs. Mutual = = 
2.6 Continental Casualty 8,226, 104 59.2 39 9 1.6 6 0 26 > American Mutual Liability 4,854, 287 $ 16.5 1 1 72 Ti 1 > >> 
2.2 Dubuque F. & M 55,768 48.0 38 8 -6.8 a 6 he 5 3 5 a : 2 7 | Atlantie Mutual Group 854,925 41 6 3 0 4 45 a ; 71 - > 31 
32 i 
3.1 Fagle Star. 38.9 597 4 14.6 36.1 15 7.5 Badger Mutual . 168,317 148,927 41.5 46.9 11.6 64 18.8 12.4 a9 4 
3.5 Employers’ Fire 59.9 56.7 | —16.6 15.2 23.2 6.6 8.9 28 Cosmopolitan Mut. Cas 401, 936 364, 897 45.1 37.5 17 12.8 11.7 3.4 5 39 
2.5 epee’ Leabiity 40.2 46.1 13.7 94 233 311 74 29 —— Mutual Liability 140, 982 138,726 36.0 23.2 40.8 13.1 1 46 »9 5 
31 eral 50.8 51.6 24 16.9 23.6 5 2 | mpire Mutual 1,067,311 849.598 18 8 33.0 $2 8 5 15 6 5 = 3 
3.4 Fidelity & Casualty 50 6 25 69 90 39 : y 3 7 2 - Employers Mutual Liability 3,649, 236 3. 448 329 51.8 34 r 3.8 14.0 3 ~ 122 ~ - > ; 
3.5 4 ee i 
4.0 Fidelity-Phenix Fire Exchange Mutual Indemnity 14.6 59 5.6 r 28 1 
29 ire Ass'n of Phila. 49.1 51.6 7 10.2 2 2 88 74 30 Factory Mut. Liab. of Am 29 4 i4 5 4 a5 7.0 19 
Fireman's Fund 40.2 48.6 112 10 2 212 76 67 29 Farm Bureau Mut. Auto. 58.9 37.0 4 64 23 5 6 3 
3.3 Fireman's Fund Indemnity 44.7 50.2 51 120 214 55 83 30 Federated Mut. Imp. & Hard 48.8 42.0 2.1 17.9 93 27 
3.3 Firemen's tf Newark 56.1 43.8 1 84 22 3 58 46 27 General Mutual 50.1 33 3 s 13.1 6 8 3 3 
3.1 : 
30 Founders’ 42.9 71.6 5 ¢ 2 75 7 Grain Dealers Mut 56.2 51.1 7.3 12 ) 15 
30 Franklin National 60 4 so 1 . H hn - " > . 6 24 Hardware Mutual of Minn rt 3 48.2 65 e a 2 5 
Ganeral Ace. F. & i. Aesor aay poi at nie oe =e oa Hardware Mutual Casualty 36 32 5 9 73 1 60 
General Casualty of Am 444 47.2 8.4 06 47 5 5 > 4 Ideal Mutual 49 € 73 2 ; ‘ { ; - 
General Fire & Casualty 515 34.5 M0 16 8 3 6 20 37 Indiana Lumbermens Mutual 52.4 50.8 2 “48 20 7 $4 3 
| Girard of Phila. 7 ® . ) Interboro Mutual Indemnity 514,658 ( 28 | ) 8 , 5 
54 Glens Falls Group 7 : 1 - 7 pL . =e 7 Q 3 b En I : we : 3.4 ; 79 a ; 3 : 40 5 4 : : - De . 
2.8 Globe and Rutgers Fire 114.6 843 22 7 36.7 "'8 8.5 10 § 445 44.1 WW :7 Ws 42 85 32 
= Government Employees 56.7 10.1 16 ‘ ‘ - 5 2 4 Liberty Mutual 43.8 241 2 90 100 8 3 
: : Great American Group 56 7 ~9 9 133 10 2 78 29 Liberty Mutual Fire 53.7 32.1 { 3 27 36 25 
3.9 Hawkeye-Security 47.2 12.3 8.0 20.3 2.9 6.5 2.8 Mi ke mM at. Pi : 8 ioe ot ip 1 a 20 Mt ; 
25 Home F. & M. of California 37.3 53| 193] 48 8.9) 18.9 5.5 Michigan Mutual Liability 4.968;503 | 4,6 572) 39.9 oo] orl mel at mf 
Hh Home Indemnity } x > hr : 7 ; ; . 7 : 2 : Mill Owners Mut 164.319 54.8 73.7 28.5 13 240 18 227 9 : 
| : - illers Mut. Fire of Texas . > nT 2 ¢ - . s 
- Indemnity of N.A P fata a; ala sali ne nS is - soe ae gag A3¢ 052 6 04 47.2 48 1 $ 15.8 19.2 5 } 14 
1.9 las Co. of North America 8} 50.3 -.3 2.8| 47.3 - 1 “y National Grange Mut. Liat 116:846 w723| 99) 348] 1 3 ‘3| Fsl “es Ss 
2.6 Kansas City F. & M. : "107,857 : _ 5 10.3 19.9 6.6 8.8 2.8 N. Y. Printers & Bookbinders 42.577 35.425 29.7 28 4 419 ( 53 7 02 11 
$3 London & Lancashire Indemnity 1 581,560 2 s 57 2 — 4 3 2 5 y 8 7 ; - ~ aA RAC = sie sien 50 wists = a6 ? 
London G t ! — - Public Service Mutual 13 5 5 a " . : ad 
sree putes hm Ace 2,928, 897 47.5 45.1 7.4 10.1 23.5 3.7 5.1 27 Security Mutual Casualty OI 7 =. a +7 oa va 
Manufacturers’ Casualty 46 6 50.4 3 9 16.7 19.8 6.6 3.0 43 Security Mutual Liability 427 637 64 ‘ 12 23 a9 54 
Marine 52 56 3 Q 17.7 26.2 44 56 24 State Farm Mutual Auto 66 57 100 74 9 + 
Maryland Casualty 47.5 50.7 1.8 15.7 23.8 3.6 18 2.8 Utica Mutual ‘ ~ T 9 f "3 3 6 5 9 
: alts 52.2 43.8 4.0 7.7 22.7 6.7 39 28 Western Millers Mutual . Hy 07 - .'s < sg =a 
— Massachusetts Bonding | ; : ss ia ; oa 
Mechanics and Traders 49.1 45.9 5.0 11.9 20.7 3.7 6.4 3.2 1949 | 56,353,740 54.6 39.0 64 13.4 75] 10.1 5.5 25 
Merchants Indemnity rf : pm ; es 10 5 14 : 22.3 4.7 5.9 24 1950 65,691,840 53.7 39.1 7.2 1B y 7 1 9.9 5.5 27 
Metropolitan Casualty ~p4 ~ 2.0 12.2 4.8) 21 3.3 3.0 1951 97,043, 269 66.5| 39.4 5.9 14.5 7.4 9.5 5.5 2.5 
Milwaukee 48.4 45.4 6.2 13.9 19.7 4.1 4.6 31 1952 14.307 677 ; 7 ‘ 5.3 
i 56 1 31 H 34 216 Ay 7 “f a 114,307,677 os 9.1 $ 13.8 8.9 9.0 4.9 25 
. é 95% 2 36 1.8 7 8 6 2 
National-Ben Franklin 455.389 2 6 4 4 
National Caswalty 65.756 6.3 43.1 =. 8.4 21.6 5.8 47 2.6 
| National Fire of Hartford 3,072,829 55.3 | 64.7) -200) 188) 26) 89) 8.1 2.3 LLOYDS AND RECIPROCALS 
National Surety Group Scan ane = 50.1) —10.5 14.8 22.3 4.7 5.9 24 5 I 527 5 
National Union Fire 2,739, 687 53.3 55.2 85 4.6 23.9 39 98 30 . $3,924, 205 $3,910, 153 52.7 41.9 +4 29 1 28 
1,036,417 60.5 544, -14.9 13.5 28 1 61 52 15 obile 18 607 2,514,903 50.5 4 6 19 8 17.2 3 
(CONTINUED ON PAGE 14) 
“CHOOSE YOUR COMPANY AS YOU CHOOSE YOUR FRIENDS" 
STANDARD—UNIFORM NON-ASSESSABLE POLICIES 
7 
: RATED BY “BESTS Chas. W. Walter Robert S. Barber PREFERRED RISKS 
” “A" EXCELLENT H 
7 President Secretary ae 
— 
4 WEST BEND, WISCONSIN 
=—_ WE INVITE AGENCY INQUIRIES IN FLORIDA, ILLINOIS, INDIANA, IOWA, MINNESOTA AND WISCONSIN. CERTAIN TERRITORIES OPEN FOR AGENCY REPRESENTATION. 
Ritts 
—<—<—— 
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DANGER 


SPEAK OUT 

FOR UNIFORM 
TRAFFIC LAWS 
IN CIVIC GROUPS — 


IN TRADE 
ORGANIZATIONS — 


IN PERSONAL 
CIRCLES — 








SPEAK OUT. 








INSURANCE COMPANY 
OF NEW YORK 


SEABOARD 


FIRE & MARINE 
INSURANCE 
COMPANY 


90 JOHN STREET 
NEW YORK 38, NEW YORK 





Auto B.I. Experience for 1953 


(CONTINUED FROM PAGE 12) 











































































































* * * * * * * * * * 


* COMPETITION 
* HAS RETURNED!!! 


ARE YOU PREPARED TO MEET IT ? ? ? ? 

Increase your VOLUME by safely reducing the premium cost. 
o SELL THE PERKIOMEN NON-ASSESSABLE POLICY. 

To ALERT AGENTS who are looking for the best way to realize their 
” maximum potential, WE URGE YOU TO WRITE US TODAY. 


PERKIOMEN MUTUAL INSURANCE COMPANY 


* Collegeville, Pa. 
Rated At by Alfred M. Best Company, Inc. 
* Admitted in—Arkansas, Delaware, Florida, Georgia, Kentucky, Maryland, 


North Carolina, Oklahoma, Pennsylvania, South Carolina, 
Texas, Virginia and West Virginia 


* 83 Years of Friendly Service 





Unperwaritino Ratios Anacysis or Expenses 
(Countrywide) (Countrywide) 
Net Net 
= premiums premiums a 
COMPANY written earned Commis-| Other | Ton 
(Countrywide) | (Countrywide) | Losses | Expenses} Net adjust- | sion and | acquisi- Ognarel aad 
incurred |(adjusted)} gain ment | brokerage} tion | 
“pr (adjusted)| “BE” “we “E" | rd 
— 
Grain Dealers Mut............ 1,034, 99 860, 118 43.9 43.2 12.9 7.1; 18.4 7.6 7.6 28 
Hardware Mutual of Minn.. 4,409,492 4,240,958 47.1 45.0 7.9 13.0 5 19.9 8.8 28 
Hardware Mutual Casualty. . 15, 873, 603 15,485,793 51.2 27.7 21.1 4.9 _ 16.0 4.5 23 
Ideal Mutual. . 821,653 726, 139 38.3 17.2 44.5 11.5 A 2 2.1 3.0 
Indiana Lumbermens Mutual...! 2 168, 222 1,773,961 40.1 43.2 16.7 | 7.6 20.8 43 7.7 2.8 
Interboro Mutual teat. | 1,501, 262 1,404, 142 55.2 28.8 16.0 10.9 2.5 5.1 6.5 3.8 
(Iowa) Employers Mut.. 5,752,805 5,447,081 48.2 48.3 3.5 14.2 24.1 1.9 5.6 25 
Jamestown Mutual..... 1,294,935 1,719,052 42.1 42.9 15.0 13.7 10.8 4.6 9.4 44 
Liberty Mutual........ vount 37,467, 466 35, 883, 829 65.9 27.5 6.6 11.2 4 9.9 3.0 3.0 
Liberty Mutual Fire......... 3,415, 1 3,270, 169 75.5 32.0 -7.5 12.9 4 12.6 3.6 25 
Lumber Mutual Casualty..... 1,305,374 1,039,530 48.6 41.5 9.9 13.7 11.8 4.3 7.3 44 
Merchants Mutual Casusity.. 8,075, 109 7,783,202 47.1 47.0 5.9 16.1 17.1 3.5 6.5 3.8 
Michigan Millers Mut. Fire... 54,41 27,608 22.1 53.9 24.0 1.5 25.0 12.2 13.2 2.0 
Michigan Mutual Liability. . 7,301,977 7,108,110 72.9 42.7 | —15.6 14.0 9.5 13.3 3.9 20 
Mill Owners Mut........+++0++ 301,125 176,514 24,4 49.8 25.8 3.1 23.4 74 13.0 29 
Millers Mut. Fire of Texas.. 971,448 898,602 48.1 42.1 9.8 9.8 19.4 4.9 6.5 15 
Millers’ Mutual of Tll.......... 90,239 40,440 88.1 111.9 | —100.0 23.1 2 72.9 14.0 17 
Retinal Grange Mut. Liab. 7,164,379 6, 808,328 54.4 37.8 7.8 12.4 12.8 7.7 2.3 26 
"Y. Printers & Bookbinders. 126,654 109,824 29.6 25.0 45.4 5.7 5.6 11 7.6 5.0 
A, Threshermen & Farmers’ 6,383, 153 5,980,058 47.1 43.6 9.4 9.2 22.1 2.0 8.5 17 
Public Service Mutual........ 1,584,047 1,456,820 48.8 45.9 5.3 11.5 17.2 6.5 6.2 45 
Security Mutual Casualty..... 3,356,308 3,237,614 84.4 29.4) —13.8 3.5 21.6 2.4 9 10 
Security Mutual Liability. ... 301,343 288,754 47.6 42.1 10.3 11,9 14.2 2.5 8.8 47 
State Farm Mutual Auto.... a 411,910 66, 648,655 54.7 44.0 13 22.4 8.9 7.5 2.9 23 
Utica Mutual 0, 689, 955 10,014, be 53.5 35.0 11.5 11.1 13.1 3.2 4.2 34 
Western Millers Mutual..... 106, 147 76,347 46.8 40.7 12.5 7.2 14.4 14.3 2.3 2.5 
1949 118,342,116 | 113,354,455 62.1 33.6 14.3 9.8 7.0 91 4.9 2.8 
1950 134,070,224 | 129; 405,944 53.0 36.7 10.3 12.3 7.3 9.1 5.1 2.9 
1951 211,099,595 | 198,030,170 56.2 36.3 7.5 12.2 ree 9.1 5.3 26 
1952 260,604,041 | 241,925,392 57.3 40.4 2.3 15.3 9.1 8.7 4.7 26 
1953. 308,843,694 | 292,769, 209 56.9 37.7 54 13.8 8.6 8.3 44 2.6 
LLOYDS AND RECIPROCALS 
Truck Ins. Exebange. . $6,706,797 | $6,468,600| 58.8] 44.2 | —3.0| 13.1] 28.4 1 | 2.6 
United Services Automobile 5,665,097 4,769,317 37.0 24.5 38.5 8.8 7 13.7 4 13 
REINSURANCE COMPANIES 
American Re-Insurance $5,232,134 $4,408,067 67.6 29.9 2.5 4.9 20.4 2.8 1.6 2 
Employers Reinsurance 5,332,329 4,973,300 59.5 32.4 ‘8.1 6.4 20.5 3.8 1.4 3 
General Reinsurance 6,673,039 6,072, 203 68.1 35.9 ~6.0 4.9 27.5 5 2.9 Jl 
North American C. & S. Re 7,138,713 7,081,982 60.5 50.4} —10.9 5.3 43.4 6 8 3 
North American F. & M. Re... .| 47,591 47,213 60.4 50.4) —10.8 3.4 46.1 8 — E 
Northeastern of Hartford | 749, 200 536, 262 42.9 41.4 15.7 1.7 37.1 _ 2.4 2 
Reinsurance of } | 37,446 | 34,205 40.6 39.9 19.5 4 37.1 9 15 —_ 
Swiss Reinsurance 1,027,975 | 1,019,805 60.4 50.0} —10.4 3.5 46.0 5 — _— 
Transatlantic 18,228 | 12,964 76.0 26.4 —2.4 2 24.2 5 14 R 
1949 25,919,990 25,086, 904 73.3 44.4) —17.7 4.6 36.5 2 7 
1950 24,715,474 23,314,728 77.3 48.0 —35 3 10.2 34.4 i 2 i H ‘6 
1951 21,434,622 23,559,053 102.9 42.4 —45.3 8.8 30.4 14 1.4 4 
195? 24,540, 528 22,533,505 72.1 41.0 -13.1 aon 29.8 1.8 1.9 4 
1953 26, 259,350 24, 188, 696 60.6 38.6 8 5.2 30.0 1.6 1,6 2 
Auto P.D.L.E i for 1953 
uto P.D.L. Experience for ~" 
(CONTINUED FROM PAGE 13) 
Unpverwritina Ratios Anaurans or ExPenses 
(Countrywide (Countrywide 
Net Net als 
premiums premiums 
COMPANY written earned Loss Commis-| Other Taxes 
Countrywide) | (Countrywide Losses | Expenses Net adjust- | sion and | acquisi- | General and 
incurred |(adjusted gain ment brokerage’ _—_ttion “E” fees 
— adjusted “—E” “— “E” = 
REINSURANCE COMPANIES 
‘ance $800,733 $724,289 1.2 14.2 84.6 3 10 3 26 15 1 
ae tno, kre 586,491 371,855 9.1 47.9 57.2 7 424 3 3 11 4 
General Reinsurance 1,937,820 1,755,033 4.1 42.8 53.1 2 39 5 5 29 1 
General Security of N. Y 126,801 8,376 : = 
North American C. & 8. Re 2,027,815 1,851,858 22.8 46.4 30°8 2.0 42.5 6 9 { 
North American F. & M. Re 13,519 $2,346 24.1 49.0 26.9 19 46.1 9 - 1 
Northeastern of Hartford 556,815 382,909 46.7 443 9.0 43 37 2 1 2.9 
Reinsurance of N. Y. 14,064 11,870 7.9 39.8 523 1 37 1 4 16 l 
Swiss Reinsurance 292,005 266, 668 24.1 48.5 27.4 19 46.0 6 
1949 )  4,3467883 | 4,098, 989 23.9) 50.9] 25.2 3.4] 45.0] 9 | 1.3 | 3 
1950 | 4,301,517 3,865, 966 22.0 | 44.0 34.0 | 1,8 39.1 1.0} 1.8 3 
1951 4,841, 104 | 4,793,172 27.3 | 40.8 | 31.9 | 2.8 34.8 | 12] 17 3 
1952 5,633,620 5,362,418 15.3 41.3 | 43.4 1.4} 36.9 | 1.1 es 2 
1953 6,351,727 | 5,389,396 4.9| 405] 4496] 1.2] 364} 10] 17] 2 














Employers Group Building 


West Coast Regional Home 


Employers group is building a three- 
story building at Los Angeles. Sched- 
uled for completion early in 1955, the 
building will house the Pacific Coast 
regional offices of the group’s com- 
panies, including its recent acquisition, 
Halifax of New York. The second and 
third floors will be used for parking 
and the first is designed to permit easy 
conversion from parking to office 
space. The bulding’s 40,000 square feet 
of area will be air-conditioned. 


Federated I.&H. to Build in Ga. 


Federated Mutual Implement & 
Hardware of Owatonna, Minn. is plan- 
ning to build a southern division of- 
fice at Atlanta as headquarters for 
its operations in Georgia, Florida, 
South Carolina, Kentucky, Tennessee, 
Alabama and Mississippi. The build- 
ing will be two-stories high and will 
have 35,000 square feet of floor space, 
located at 1400 West Peachtree street. 


Lawrence M. Goodspeed has been 
elected a director and treasurer of Pi- 
lot Ins. Co., Canadian affiliate of 
Standard Accident. Mr. Goodspeed is 
assistant treasuer in charge of the in- 
vestment and mortgage departments at 
the home office of Standard Accidents. 


Harmon to Michigan Surety 


as Cleve'and Special Agent 


Michigan Surety has appointed Rob- 
ert L. Harmon as special agent in the 
Cleveland territory. He is a graduate 
of Akron university and Hartford col- 
lege of insurance and was with Shelby 
Mutual and later Indemnity of North 
America in Connecticut, and more re- 
cently was casualty manager in Indi- 
ana for Phoenix of Hartford. 


McCabe Moving Offices 


Harold E. McCabe, who was former- 
ly with the Illinois department as su- 
pervisor of the policy examination di- 
vision and more recently has been 4 
consultant for insurers on coverage 
and policy drafting, has opened new of- 
fices in the First National Bank build- 
ing, Springfield. 


The Rector agency of Little Rock has 
been reconstituted as a partnership un- 
der the name of Rector, Means & Row- 
land. The new partners are Preston 
Means, who has been with the agency 
since 1941; Sam Rowland, who joined 
the agency in 1944, and W. F. Rector, 
president of Arkansas Assn. of Insur- 
ance Agents and a former member of 
the Arkansas legislature, where he was 
head of the house insurance committee. 
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Warehouse to Warehouse Clause at Issue 
in Case Being Appealed to Supreme Court 


The protection afforded a shipping 
concern by the “warehouse to ware- 
house” clause in an ocean marine cargo 
policy may be seriously affected by the 
results of a case on which the U. S. 
Supreme Court is now being asked to 
grant a writ of certiorari, according to 
the petition for the writ submitted to 
the Supreme Court and scheduled to be 
heard during the October term. 

The U. S. district court in southern 
New York held for the insurer in the 
case, Hilcrea Export & Import Co., Inc., 
Bristol-King Co., Inc., and Bachrack 
Bros., Inc., vs. Universal, seeking $150,- 
026 under an ocean marine cargo policy 
containing a warehouse to warehouse 
clause. The decision was affirmed by 
the U. S. court of appeals. 

The problem arose when the import- 
export companies were refused pay- 
ment for a loss which occurred after 
the goods had left the original ware- 
house in which the goods were kept at 
the time the contract was made, but 
during the time the goods were housed 
in a structure on the docks to which 
they had been moved by the seller to 
await the arrival of the ship on which 
they were to travel. 


The key to the problem as to the par- 
ticular point where the policy begins 
to operate lies in the question of insur- 
able interest, the petition sets out. It 
seems logical, the petition goes on, that 
where a purchaser contracts to buy 
goods then located in a warehouse and 
then procures a policy containing the 
warehouse to warehouse clause, it is 
intended that coverage should attach as 
soon thereafter as possible, or as soon 
as the goods begin to move from that 
warehouse. 

The companies had contracted, on 
Sept. 5, 1946, with the U. S. govern- 
ment to buy a quantity of surplus 
clothing located in various parts of the 
Aleutians on an “as is—where is” basis. 
The particular goods in this action were 
in government warehouses in Dutch 
Harbor, Alaska, about a mile and a half 
from the water’s edge. The policy was 
issued Nov. 25, 1946. In October the im- 
port-export companies attempted to 
get regular transportation of the goods 
from Dutch Harbor to Seattle, but com- 
mercial transportation was not avail- 
able. On Nov. 26, they obtained the 
services of the army steamer Pier Bend 
to transport the shipment at regular 
commercial rates. The insurer approved 
the formal declaration of the shipment 
and the vessel on Dec. 12. 

Government personnel and trucks 
started to move the goods to a structure 
on the docks during the first week of 
December and finished the job a day 
or two before a fire which destroyed 
the dock and the structure in which the 
goods were stored. 

e e 

The import-export companies con- 
tended in district court that they had 
an insurable interest from the time 
they contracted to buy the goods in 
September, even though they had not 
yet acquired title. The subsequent 
Movement of the goods during the 
time the policy was already in effect 
came under the warehouse to ware- 
house clause in the cover, they con- 
tended, even though the goods were 
Placed in a structure on the dock 
awaiting the arrival of the ship. 

The district court found for the in- 
Surer on the basis of two findings: That 
the government with its own personnel 
and trucks moved the goods from the 


outlying warehouses to the water’s 
edge, and that the goods had not been 
completely segregated, banded for ship- 
ment or otherwise made ready for 
shipment when they left the ware- 
houses, 

The import-export companies con- 
tend that the movement of the goods 
by the government was no different 
than the usual FAS or FOB basis in 








which the seller, at his own expense is 
required to move goods from his ware- 
house to the ship or railroad car. That 
other goods were moved at the same 
time by the seller should have no bear- 
ing on the case, otherwise, the petition 
contends, the rights of insured thou- 
sands of miles away would turn upon 
whether the shipper moved only the 
buyer’s goods or whether, for con- 
venience, he moved other goods also. 
There is nothing in the policy, the 
petition states, which states that the 
goods must be completely banded or 
segregated in the original warehouse 


Satterlee 





rather than at any other convenient 
point. 

The courts wholly ignored, the peti- 
tion goes on, the argument that the 
point at which the import-export com- 
panies had acquired an insurable in- 
terest was while the goods were still 
in the outlying warehouses and that 
subsequent movement of the goods to 
the dock while the policy was in oper- 
ation was all that was necessary for re- 
covery under the plain language of the 
instrument. 

The decision as it now stands, the 

(CONTINUED ON THE NEXT PAGE) 











WHAT IT COST 





| AN INSURED 
TU) BECOME 








Insufficient insurance - to - value is |i} 


harmful both to Insured and Producer, 


























A_CO-INSUROR! 





The simple figures below, taken from 
a recent Loss Department report, illus- 
trate strikingly what it just cost an 
Insured to become a co-insuror: 





Agreed Sound Value $16,000.00 
Insurance Required 

(80% Coinsurance) 12,800.00 
Total Insurance Carried 5,750.00 
Insurance Deficiency . 7,050.00 
Total Amount of Loss___ $ 4,002.74 
Amount Collected ______ 1,798.11 
AMOUNT UNCOLLECT- 

IBLE BY INSURED______ 2,204.63 


representing as it does an embarrass- 
ing problem which requires constant 
attention and correction. The case 
illustrated might be termed ‘typical’ 
and indicates only too clearly that, 
despite Producers’ efforts, the under- 
insurance situation is still loaded with 
dynamite" and in need of correcting, 


even today, in many instances. 


To educate Insured regarding oper- 
ation of the Coinsurance Clause, our 
representatives are invited to use our 
widely known ''Coinsurance Clause Ex- 
plained" folder. Enclose it with poli- 
cies, statements, bills, outgoing mail. 
Leave it with clients and prospects 
when making calls. Write our Adver- 


tising Department for a supply. 





NORTH BRITISH AND MERCANTILE INSURANCE COMPANY LIMITED 
THE PENNSYLVANIA FIRE INSURANCE COMPANY 
THE COMMONWEALTH INSURANCE COMPANY OF NEW YORK 
THE MERCANTILE INSURANCE COMPANY OF AMERICA 
THE HOMELAND INSURANCE COMPANY OF AMERICA 


150 WILLIAM STREET, NEW YORK 38, N. Y. 


Atlanta 
Detroit 


Philadelphia 
Chicago 


Boston 
San Francisco 
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CHALLENGE! 





Daily, Pactric NATIONAL spe- 
cialists are challenged to come 
up with the right answers, and 
constantly do so! 

Underwriting experience, rate 
information, sales know-how 
are as near as your telephone 
— through the Paciric Na- 
TIONAL Fieldman. It’s a good 
policy to use this free service. 

And it’s a GOOD POLICY 


for both Agent and Assured 


that bears this seal 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE - SAN FRANCISCO ~ 
FOREIGN DEPARTMENT * NEW YORK, SAN FRANCISCO 
EASTERN DEPARTMENT * PHILADELPHIA 
WESTERN DEPARTMENT * CHICAGO 
SOUTHERN DEPARTMENT * ATLANTA 
INTERNATIONAL FACILITIES 
WORLD-WIDE SERVICE 





(CONTINUED FROM PRECEDING PAGE) 
petition states, casts serious doubt as 
to the coverage of the warehouse to 
warehouse clause where the shipper 
has control of the original movement of 
the goods. It certainly affects the cov- 
erage of every movement of the goods. 

“When we consider the underlying 
principle upon which this case has been 
decided, every FOB or FAS purchaser 
must be constantly on his guard; for if 
the vendor uses his own trucks or ships 
goods from warehouse to dock’ at his 
own expense, the policy will not cover; 
if the vendor mixes his goods with the 
goods of other people, the policy will 
not cover; if the vendor happens to 
band his goods at a convenient point 
outside the original warehouse or at 
the dock, the policy will not cover,” the 
petition declares. 

“That is the sum and substance of the 
decision reached and as affirmed by 
the court of appeals. There is certainly 
nothing in the standard ‘warehouse to 
warehouse’ clause, as it exists today, to 
suggest such lack of coverage under 
such facts. If it is the intention of the 
insurance companies not to cover when 
these facts exist, they should say so in 
plain words.” 


Aetna Names W. T. Roche 


St. Louis Special Agent 


William T. Roche, Jr., has been 
named special agent in the casualty de- 
partment of Aetna Fire at St. Louis. He 
has been with the company since 1953 
and in February was graduated from 
the multiple line training school. He 
will be associated with Manager Wil- 
liam H. Crandall and Edward C. Burns, 
casualty supervisor. 


New York I-Day Shapes Up 


The morning session of New York 
Insurance Day, Sept. 15, will include 
“idea presentations” by the New York 
chapters of CPCU and CLU. A&H Club 
of New York also will take part in the 
morning program. 

Chairmen of the day’s events will be 
Dean Arthur C. Goerlich of New York 
Insurance Society, Albert E. Mezey, 
president of New York City Insurance 
Agents Assn., David N. Sugarman, 
president of Greater New York Insur- 
ance Brokers Assn., and Jerome S. Mil- 
ler, general chairman. Dean Goerlich 
will direct a special “services of the 
producer” series. 

Alfred I. Jaffe, Jaffe brokerage 
agency, is program chairman. 








T. G. Toohey is Retiring 


Thomas G. Toohey, vice-president of 
Johnson & Higgins of California, has 
retired after 37 years with the or- 
ganization. He started in insurance in 
1907 with the Pacific Board at Salt 
Lake City, and in 1913 was transferred 
to San Francisco. He joined J. & H. 
in Washington in 1917, moving to Los 
Angeles in 1927 in charge of the fire 
department. 





Dealer Charged in Car Burning 


The proprietor of an auto sales busi- 
ness at Johnston, Conn., who also is 
a constable in that town, has been 
bound over to the grand jury on a 
charge that he aided, counseled and 
procured in the burning of an automo- 
bile to collect the insurance. 

Anthony DeRita, also of Johnston, 
who previously had pleaded guilty to 
a charge of setting fire to his automo- 
bile, testified that the car dealer, An- 
thony Mignanelli, suggested that he do 
so and told him how to prepare the car 
for the fire. Mignanelli said he had 
been co-signer with DeRita on the car, 
which was insured for $1,020. 

A charge of attempting to defraud 
an insurance company was dismissed 
with the explanation that the offense 
was included in the more serious 
charge. Mignanelli has a_ previous 
criminal record. 


N. ]. Insurers May Now 
Write Extended Medical 


A law permitting insurers domiciled 
in New Jersey to write extended med- 
ical coverage has been signed by Gov- 
ernor Meyner. The statute, previous to 
the amendments inserted by the act 
prevented the attaching of the cover to 
other policies. National Bureau is now 
awaiting the approval of its rates on 
extended medical by the New Jersey 
insurance department. 

The portion of the statute which has 
been changed reads, in substance, that 
any policy of liability insurance may 
contain a provision for payment on be- 
half of the injured party or for reim- 
bursement of insured for payment of 
medical, hospital, surgical and funeral 
expenses incurred as a result of an ac- 
cident irrespective of legal liability of 
insured and such provisions shall not 
be deemed to be an accident insurance 
policy. 


Fireman’s Fund Makes Four 


Marine Changes in West 


Four promotions and organizational 
changes have been made in the western 
marine department at Chicago of Fire- 
man’s Fund group. 

Frank B. Long has been named ma- 
rine superintendent in charge of pro- 
duction and underwriting of inland 
marine business in Chicago and Cook 
county. Rudolph F. Zoellner becomes 
marine superintendent in charge of in- 
land marine production for the entire 
western department except for Cook 
county. 

Guy W. Egbert has been named ma- 
rine superintendent in charge of inter- 
nal operations of the marine depart- 
ment, and Joseph J. Johnston continues 
as marine superintendent in charge of 
production and underwriting of all 
ocean marine and yacht lines, and has 
also been given charge of manufac- 
turers output policy business. 

Marine department operations con- 
tinue under the overall supervision of 
Charles Martell, manager. and John S. 
Perry, assistant manager. 





McAuliffe, Baer Organize 


Edward C. McAuliffe, chairman of 
the Philadelphia port authority, and 
Sidney M. Baer of the Baer agency, 
Philadelphia, have formed an insur- 
ance partnership to be known as the 
McAuliffe & Baer agency. Offices will 
be at 318 Walnut street, where the 
Baer agency now is located. 

Mr. McAuliffe started in insurance 
with the middle department, joined 
Corroon & Reynolds as Philadelphia 
manager in 1929, later became vice- 
president of Eliel & Loeb agency, Phil- 
adelphia, and in 1943 went with the 
Albert M. Greenfield agency, Phila- 
delphia, as vice-president. Mr. Baer, in 
the business for 29 years, has headed 
the Baer agency for 25 years. 





La. to Examine Surplus Brokers 


BATON ROUGE—In addition to the 
well-publicized A&H changes made in 
the Louisiana Law at the 1954 legisla- 
ture, an amendment was passed to pro- 
vide that surplus line brokers shall be 
examined in the same manner as other 
insurers, with examination fees to be 
paid by such brokers. Another provi- 
sion amends section 174 and 175 of 
title 39 of the revised statutes prescrib- 
ing purchasing procedure for state 
contracts to exempt types and classes 
of insurance and bond rates which 
are fixed by the Louisiana rating com- 
mission. 


Petit Named in N. Y. Field 


Francis H. Petit has been appointed 
special agent in central and western 
New York for Pennsylvania Lumber- 
men’s Mutual. He has been with New 
York Fire Insurance Rating Org. at 
Rochester. 





———— 


WHERE TO PLACE | 
YOUR BUSINESS 


A guide or directory of responsible and 

adequately equipped local agents. These 

offices have nation-wide facilities for han- 
dling your out-of-state business. 
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COLORADO 





UNDERWRITERS, INC, 
2815 Madison St. Denver, Colo. 
A Specialist in a Specialty Line 
Country wide coverage of 

Special Risks 
Safety Engineering 











GEORGIA 





W. K. STRINGER CO. 


Licensed Excess Agents 
Consult Us: 
Excess—Surplus—Problem— 
Unusual Risk 
Domestic and London Facilities 


449A Hurt Bldg. Atlanta 











ILLINOIS 


CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 


CHICAGO 











Frep. S. JAMES & Co. 


Since INSURANCE 1858 
One North La Salle Street 
CHICAGO 
FI 6-3000 


Offices Coast to Coast 








Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
WAbash 2-0400 








Rollins Burdick Hunter Ce. 
231 S. LaSalle St. 
Chicago 
Telephone: ANdover 3-5000 
Seattle 





New York 








WISCONSIN 





Chris Schroeder & Son, Inc. 
210 E. Michigan St.. MILWAUKEE 
Engineering Services—All Lines 





The largest insurance agency in the 
State of Wisconsin 








CUBA 





BROKERS. U.S. business investments in 
Cuba exceed One Billion Dollars. Write us 
your clients’ requirements for insurance in 
Cuba. 

Quintana & Quintana 

Insurance Managers 


Havana, Cuba 








Lonja Bldg. 














||. Service Guide. 





The LAWRENCE WILSON COMPANY 
Managing General Agents 
“Unexcelled Insurance Facilities” 
SERVICE TO LOCAL AGENTS 
AND BROKERS EXCLUSIVELY 
First National Bank Bldg. _— Tulsa 3, Oklo. 
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E Central Surety Profits 
; Increase in Six Months 
le and Central Surety is making more 

















These money this year on less exposure as 
r han- the company continues to curtail pre- 
} mium volume under a plan to termi- 
ia nate some of the big, unprofitable lines. 

Until such contracts run off the earn- 
ings will not reflect the improved prof- 
a it ratios that have taken place this 
™ year on expanding direct writings. 
= Even so the company’s net income for 

Colo. the first half of 1954 was more than 
e twice that of a year earlier. 

Premiums written for the six months 

of 1954 were $5,415,490, compared with 

—— $5,849,303 a year earlier. The net in- 
come was $323,588, equal to $3.23 a 

share, compared with $157,493, or 

—— $1.57, a year ago. The combined loss 
and expense ratio was 93.6% against 


99.6%. 
Surplus to policyholders was $6,164,- , a EALISTIC 
Surblus to policyholders was $6,164, Here is the 


mitted assets of $19,892,625 were up 


wana | | ftom $19,580,787. way to issue guaranteed A&H 


Directors voted the regular quarter- 

















ly dividend of 50 “ge payable Aug. insurance at a pe t d . 
16 to stock of recor ug. 5. 
The mid-year balance sheet shows guaran ee premium 
» reserves for losses of $7,032,426 and 
:-R reserves for unearned premiums of $6,- 
021,939. 
CY The best of Non-Cancellable Guaranteed Renewable Accident 
| J. E. Duffy Advanced and Sickness coverages are now issued on a new plan of 
— Dosen veapwin - premium rating which puts the insurance within the reach of 
ame &. ully nas been promote oO 
2 district engineer at Boston by Hart- many new prospects — articular] in th 
Co ford Accident. He will be located at 40 y asian P y e younger ages. 
Broad street. He joined the company . “ , 7 
dae ck Gee Weed wie ae oe Investigate Provident Non-Can written on the decennial Step 
gineering experience in the New Eng- R 
land district at Hartford and for the ate Plan. 
past two years has been in charge of 
a Portland, Me. 
bard — 


Faurot Signs Gould & Gould as ; BROKERAGE BUSINESS INVITED 
). | Guider Buys Portland Agency 


Joseph W. Faurot has been named 
Oregon manager for Gould & Gould 
general agency. He succeeds Richard L. 
Guider, who has purchased controlling 
| interest in Northwestern Agencies of 
Ce. | Portland. 

Mr. Faurot took the multiple lines 
training course of North America and 
was with that company at Seattle and 
Portland before going with the Knowl- 
ton agency of Portland. 

Mr. Guider purchased the interest of 
Kenneth I. Tobey of Northwestern 
Agencies. Mr. Tobey plans to devote 
his full time to his new joint operation 
———| | with Bates, Lively & Pearson under ALBUQUERQUE ATLANTA DALLAS DENVER NASHVILLE 
Cc. | the name of Affiliated General Agen- 


CEE cies. OKLAHOMA CITY ST. LOUIS SEATTLE PORTLAND 


Donald T. Thorn, who has been with 
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ENT LIFE & ACCIDENT INSURANCE COMPANY 
Chattanooga - Since 1857 


*y LIFE ACCIDENT SICKNESS HOSPITAL SURGICAL MEDICAL 




















eattle 

















s Northwestern Agencies for several 
years, has purchased the minority in- A | 
the terest and is associated with Mr. Guid- 
er. The agency was established in 1925 i 
— = is one of the leading agencies in operating as 
regon. 
* 
Homer Bray Service 
 & Scottish Union Fetes Agency in 
te us Elliott & Sterkel, Baltimore agency, 
ce in | | was honored by officials of Scottish- H H + 
piatinah anetes ta wamanainlien of Washington, Oregon, Texas, Georgia, Alabama & Florida 


the group for 50 years. Mark Elliott 


was feted at a dinner at Baltimore by The Universal Insurance Underwriters is merely a Managing General Agency, holding automatic quota share and 














Suba John Newlands, general attorney of excess treaties in a pool of stock companies, for writing certain hazardous line coverages. We write no direct 
— Scottish Union and president of Amer- business, but operate strictly through agents. We were organized in 1949, and have confined our writings more 
= lean Union, and G. P. O’Loughlin, or less to States West of the Mississippi until recently. We are in a position to file in all 48 States, Canada and 
assistant secretary of the group. Alaska. Except for Massachusetts, we will consider agreements with local agents any place in the above territory. 
| een ae $100,000/300,000/100,000 on all lines except gasoline, butane and explosives. On gasoline and 
ase, butane, $50,000/100,000/50,000. We do not solicit local operations written by domestic companies, except for 
— State Farm to Build in Cal. butane. We solicit long haul operations for B. |. & P. D., Medical Payments on: 
— State Farm Mutual of Bloomington, 
NY Ill., will construct a $500,000 southern M.C.L. LONG HAUL LLOYDS HAUL AWAY BUSSES DRIVE AWAY 
California office at Santa Ana. It will BUTANE OlL FIELDS PRODUCE LIVE STOCK GASOLINE U-DRIVE-IT 
re an unusually high amount of AMMONIA EXPLOSIVE HAULERS PRODUCTS HOUSE MOVERS COMP. GEN. GRAIN HAULERS 
00 Space devoted to working areas BEAUTY PARLOR MALPRACTICE, LAWYERS, DOCTORS MALPRACTICE IN SMALL TOWNS 
—I0%. The office will be staffed by 
Okla. 250 employes and will be the 11th Box 1008 Albuquerque, N.M. Phone 3-4561 
State Farm has put up since 1947. 
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Western Casualty and 
Pup Have Big Half Year 


Western Casualty and its affiliated 
Western Fire of Fort Scott had record 
premium volume and earnings for the 
first six months of 1954. The operating 


profit, including the increase in equity 
in unearned premiums, amounted to 
$1,158,828 or $2.57 per share, after al- 
lowing $532,421 for federal income 
taxes and $100,150 for the employes 
profit-sharing trust. This compared 
with $986,243 or $3.29 per share on the 





LONG HAUL TRUCKS 


ALL CLASSES 





Filings IC C and 48 States 
B I P D—Fire, Theft & Collision—Cargo 
Primary and Excess 





EXCESS COVERS—SURPLUS LINES 
CASUALTY—FIRE—MARINE 





HArrison 7-9376 





A WORLD OF 
EXPERIENCE & MARKETS 





CHICAGO 4, ILLINOIS 


175 W. Jackson Blvd. 


Teletype CG 1636 








F.&D. Promotes Burkley 


John K. Burkley, Jr., special agent at 
Dallas since 1951, has been promoted 
by Fidelity & Deposit to assistant man- 
ager at Cincinnati. He joined the com- 
pany in 1938 and was an underwriter 
at the home office before being named 
special agent at Indianapolis in 1948. 
















Lloyds London 


IIlinois A.B. Jones Ine. 


smaller number of shares then out- 
standing in the corresponding period of 
1953. There was an additional increase 
in surplus resulting from unrealized 
gains in the market value of securities 
and other adjustments in the amount of 
$358,769. Surplus increased $682,039 
after the payment of $225,000 in divi- 
dends and the addition of $349,311 to 
the contingency reserve. Statutory un- 
derwriting profit was $1,163,131 and 
income from investments $367,021. Net 
premiums written amounted to $14,- 
991,681, an increase of $524,420. Con- 
solidated assets stand at $39,067,597, a 
gain of $5,189,307, including the net 
proceeds from the sale of 150,000 shares 
of capital stock in the amount of $3,- 
152,942. Surplus to policyholders now 
stands at $9,717,702, with a contingency 
reserve of $851,196. The combined loss 
and expense ratio was 89.85% com- 
pared with 91.96% during the first six 
months of 1953. 

Earnings of the operating companies 
applicable to the parent Western Insur- 
ance Securities Co., plus miscellaneous 
income less expenses and_ taxes, 
amounted to $700,333, equal, after pre- 
ferred dividends, to $19.41 per share on 
the class A stock. This compares with 
earnings of $574,600, or $15.81 per class 
A share in the corresponding period of 
1953. 


Publish Safety Booklets 


Two new booklets dealing with high- 
way safety problems have been pub- 
lished by the accident prevention de- 
partment of Assn. of Casualty & Surety 
Cos. Your Auto I. Q. features a 10- 
question test of the driver’s knowledge 
of his car and the rules and forces af- 
fecting it on the road. One Grand Slam 
deals with the effects of panic stops on 
a modern car’s brakes. Your Auto 
I. Q. is available from the department 
at $3 per 100 copies and One Grand 
Slam may be purchased for $2 per 100 
copies. 








Cincinnati Outing Sept. 14 

The annual outing of Ohio Blue 
Goose and Cincinnati Underwriters 
Assn. will be held Sept. 14 at Summit 
Hills Country Club, Ky. 


Chattel Mortgages 


Banks, finance companies and credit unions making loans under 
chattel mortgages have long been plagued by substantial annual 
recording fees plus the annoyance of sending employees to the 


recording office every day. 





REPRESENTING 





175 W. Jackson Blvd., Chicago 4, Ill.» WAbash 2-8544 


C. Reid Cloon, President 


140! Peachtree St. N.E., Atlanta, Ga. « Emerson 2584 


Wiiliam E. Lersch, Vice-President 


This procedure is unnecessary where you arrange Unrecorded 
Chattel Mortgage Insurance on the institutions. The Lloyds 
coverage eliminates recording and the payment of the fees. 
In many cases, the insurance cost is less than one-third of the 
recording cost. Write Illinois R. B. Jones for applications. 


Allstate to Build at Los Angeles 


Allstate has selected an eight acre 
tract on Sierra Madre Villa avenue for 
a new Los Angeles branch office build- 
ing, construction of which is to begin 
in October. 


Allstate Cuts PHD Rates in Md. 

Allstate has put into effect in Mary- 
land automobile collision premium re- 
ductions averaging 7.43%. Reductions 
in the Baltimore area average approxi- 
mately 10%, with lesser reductions in 
the remainder of the state. 





Va. Assn. Stock School aa 
Set for Aug. 30-Sept. 1 


The short course stock insurance 
school of Virginia Assn. of Insurance 
Agents will be held Aug. 30-Sept. 1 at 
University of Richmond sponsored by 
the university’s school of business ad. 
ministration and the association. 

The classes have been held for 14 
years and more than 1,000 persons 
have attended. The school includes 
an agents qualification examination 
course for persons desiring Virginia 
licenses. Courses are open to all stock 
company agents and employes, com- 
pany employes, adjusters, engineers, 
rating bureau employes, state insur- 
ance department personnel and per- 
sons contemplating insurance careers, 





Lewis State Agent, Lysak 


Special of Phoenix, Conn. 


Phoenix of Hartford group has nam- 
ed Douglas W. Lewis, special agent 
of Phoenix in suburban New York and 
Long Island since 1946, as state agent 
in the same territory. Edward J. Ly- 
sak, who recently completed a com- 
pany field training program, has been 
named special agent in Oklahoma. 

Mr. Lewis joined the group in 1940 
in the New York metropolitan de- 
partment. Mr. Lysak will join the staff 
of Executive State Agent John K. 
Goodwin, Jr., at Oklahoma City. 


Gold to Hold Hearings 


on New Dwelling Forms 


September hearings have been called 
by North Carolina Commissioner Gold 
on Inter-Regional Insurance Confer- 
ences dwelling building and contents 
broad form, Interbureau Insurance Ad- 
visory Group’s comprehensive dwell- 
ing policy, North America’s home own- 
er’s policies A and B, and the home 
owner’s policies A and B of Multiple 
Peril Insurance Rating Org. 

The hearing on the IRIC form, filed 
in North Carolina by North Carolina 
Fire Insurance Rating Bureau, is set 
for Sept. 2. The hearing on Interbu- 
reau’s policy, filed by the North Caro- 
lina Rating Bureau, Inland Marine In- 
surance Bureau, Mutual Insurance 
Rating Bureau and National Bureau, 
will be Sept. 14-15, at which time the 
North America and Empiro policies 
will also be discussed. 








American Mercury Capital Up 


American Mercury has voted to in- 
crease its authorized capital stock from 
250,000 to 400,000 shares of $1 par val- 
ue common stock, subject to ratifica- 
tion at a special stockholders meeting 
Sept. 23. The additional shares would 
be offered to stockholders at $2 each 
in the ratio of three shares of new 
stock for each five shares held on the 
record date to be announced. American 
Mercury writes aviation insurance ex- 
clusively. 





Travelers Aids Paper Industry 


Travelers engineers have developed 
a paper-threading machine designed to 
cut down or entirely eliminate severe 
accidents in paper mills. The company 
will offer plans for the machine and 
engineering assistance to manufactur- 
ers, free of cost. One of the many safe- 
ty features is a device which automa- 
tically engages the paper for thread- 
ing. This reduces the threat to the op- 
erator of having his fingers or arms 
caught in the rollers. A demonstration 
before several manufacturers brought 
immediate acclaim. The machine now 
will be shown to safety groups and 
other organizations. It took Travelers 
engineers two years to build. 





Five Companies Enter Ohio 


The following insurance companies 
have been admitted to Ohio: Poulsen 
Ins. Co. of America; U. S. Branch, 
Halifax Ins. Co.; Health Service, Inc.; 
American Marine & General, and Na- 
tional Indemnity. 
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Strasen Retires, Three Are 
Named in Midwest 
Fields by American 


G. A. Strasen, state agent for Amer- 
ican in eastern Wisconsin and the 
northern peninsula of Michigan, has 
retired after 36 years in the Wisconsin 
field. He is the dean of the western de- 
partment field men of American. 

Rueben H. Rasmussen succeeds Mr. 
Strasen as state agent. He has been 
special agent in southern Wisconsin. 
He will have his headquarters at Osh- 


kosh. 

Bernard Jacobs has been named by 
American as special agent in the 
Galesburg, Ill., territory. He has been 
in central Iowa and has had experi- 
ence as an agent and in the field, in- 
cluding farm and crop-hail. ; 

Warren R. Bess has been appointed 
special agent to supervise eastern. In- 
diana. He has been in northern Indiana 
for American for the last year. He 
graduated from Butler college as an 
insurance major and served in the 
army. He was with an agency at Indi- 
anapolis for two years before going 
into the company ranks. 





Independent Appraisal Plan 


Produces Good Results 
(CONTINUED FROM PAGE 11) 
approve previously prepared estimates, 
nor is his appraisal worked out in col- 
laboration with the garage man. He 
may either use a check-off system or 
write-in system in listing damaged 
parts. In either case, the appraisal is a 
thorough one. A high standard of per- 
formance is expected, because the in- 
dependent appraiser is an expert. Lit- 
tle margin for error is allowed because 
he is dealing with a physical object 
and the margin of error should be min- 

imal. 

After he has set down the damaged 
parts and new parts needed, and the 
labor involved, and after checking 
parts prices, he makes his extensions 
and runs a total. Only after this he 
consults the shop foreman to get him to 
agree to his appraisal figure, called the 
agreed price. 

Then he submits his appraisal report 
to the insurer and a copy is left with 
the garage man. On the original ap- 
praisal, he notes all old damage, de- 
preciation, betterment and other per- 
tinent facts. In cases where the damage 
is hidden, such items are left open and 
noted. This usually entails a revisit to 
the garage, but this is usually done at 
no extra cost to the insurers. 

e 7 s 

Often an independent appraiser is 
called to appraise an automobile which 
has been damaged but partially or 
wholly repaired. In such cases it is 
necessary that he have available the 
estimate on which the car was repaired 
to determine whether or not the work 
had to be done. 

One of the objectives of the plan is 
that the independent appraiser will as- 
certain the lowest competitive price 
for a quality job. If he goes into a shop 
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charging $4 an hour for labor, he fig- 
ures the job at that labor rate, but if 
there is another reputable shop down 
the street whose labor rate is $3.50 an 
hour, he will note it in his report to the 
insurer. It is then up to the owner of 
the automobile as to whether or not 
the car will be repaired at the $4 rate 
or at the lesser rate. Here is where the 
adjuster may perform a service by 
convincing the car owner he should 
have the repairs made in the most eco- 
nomical manner. At the same time he 
will be educating the public in the 
matter of repair costs. 

The appraisal of heavy equipment 
presents a more difficult problem. Each 
case is different. Usually these big jobs 
are done on a time and material basis 
and there are not many garages qual- 
ified and equipped to repair such units. 
Often the repairs have to be done by 
two or more concerns. There is also 
the difficulty of obtaining parts and 
obtaining them promptly. Many of 
even the smallest parts are expensive 
and, because of their cost, have to be 
noted in appraisals. Because such big 
jobs take extended periods of time to 
repair, the independent appraiser has 
to make periodical inspections as the 


work progresses to keep informed as 
to the cost. 

Floor losses also require special 
knowledge and must be handled by one 
with more than a routine knowledge 
of the automobile repair business. The 
independent appraisers have demon- 
strated their worth in this field on 
several occasions when insurers were 
confronted with a large volume of 
losses as a result of a catastrophe. 

When the adjuster takes up the prob- 
lem of automobile damage claims, the 
agreed price he obtains from the gar- 
age man is only a basic guide for set- 
tling the claim, which may or may 
not be settled at that figure. 

If he is dealing with an insured, it is 
his prerogative to allow a new fender 
in lieu of one which the independent 
appraiser says could be repaired. That 
depends on whether or not, as a mat- 
ter of business, the company feels the 
particular insured should be allowed a 
new fender. In the case of a third par- 
ty claimant, the adjuster knows, after 
an appraisal, what the property dam- 
age claim is worth, and it may or may 
not be settled at the appraiser’s figure, 
depending on whether or not a ques- 


tion of liability is involved. It fre- 
quently happens in third party claims 
of liability, a cash settlement is made 
at the independent figure. 

Independent appraisers are enjoined 
from any discussion of the damaged 
automobile with an insured or third 
party claimant. Sometimes, in cases of 
extensive damage, where an adjuster 
is having difficulty in settling the 
claim, he may call on the appraiser for 
technical assistance in explaining the 
repairs. However, even in such cases, 
the independent appraiser advises the 
adjuster, not insured or the claimant: 

The independent appraiser never 
authorizes repairs. That is the peroga- 
tive of the automobile owner, or the in- 
surer with the owner’s authorization. 
Nor does he have anything to do with 
the disposition of salvage, except pos- 
sibly to advise salvage buyers of the 
availability of a piece of salvage. 

In smaller offices, the use of the in- 
dependent appraiser’s service is tanta- 
mount to having an extra man in the 
office. It enables the adjusters in such 
offices to give more attention to more 
important cases. There is no reason 
why this should not be true in the 
offices of independent adjusters. 
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MORE AGENTS AND 
BROKERS PLACE 
MORE ENGINEERING 


INSURANCE 
WITH HARTFORD 
STEAM BOILER 
THAN WITH 
ANY OTHER 
COMPANY 








Because 


they gain, too, when 
clients benefit 

by the “plus values” 
of the services 
furnished by the 
outstanding leader 
in power plant 
insurance. 


Hartford Steam Boiler’s spe- 
cialized engineering staff and 
its 600 field inspectors work full 
time to minimize the chance 
of accidents to insured power 
equipment. Their services of- 
ten extend by years the useful 
life of a plant’s boiler and 
machinery investment. 
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ADJUSTERS - SURVEYORS 
INVESTIGATORS - SALVORS 
WORLDWIDE 


DARGAN & CO., INC. 


110 William Street New York City 


Telephone: DI 9-0670 Cables: NAGRAD 
We are experts in: 
Fire—Marine—Aviation—Windstorm 
Casualty—Liability—Fidelity 
Automobile—General 
OFFICES 
or REPRESENTATIVES 
IN THE UNITED STATES 
(inc. Alaska) AND CANADA, also 
THROUGHOUT THE WORLD 











ADT Publication Has 


25th Anniversary 


The ADT Transmitter, house organ 
of American District Telegraph Co., is 
celebrating its 25th anniversary. A spe- 
cially designed cover and articles in 
the July issue honored the occasion. 

R. K. Hyde, editor of the publica- 
tion, pointed out in an editorial that 
the publication was originally intended 
as a house organ for company news, 
but throughout the years has expanded 
to include information concerning pro- 
tection against fire, burglary, holdup 
and other hazards. The circulation has 
grown from 2,000 to 35,000 and its 
readers, not only employes but insur- 
ance men, police and firemen as well, 
are found in all the 48 states, Alaska, 
Hawaii, Canal Zone, Puerto Rico, Can- 
ada and England. 


W. P. Pitts Named 
to Va. by Employers 


William P. Pitts, Jr., has been named 
Virginia special agent by Employers 
group with headquarters at Richmond. 
He has been chief underwriter in 
Washington, D. C. Mr. Pitts replaces 
Dalton Curtis, recently appointed man- 
ager at Harrisburg. 


Hartford A.&l. Names Two 


Hartford Accident has transferred 
Special Agent Gordon W. Forbes to 
Greensboro, N. C., and has named R. B. 
Scroggs special agent to succeed Mr. 
Forbes at Birmingham. 

Mr. Forbes joined the company as a 
bond underwriter at Atlanta in 1946. 
He has been at Birmingham for four 
years. Mr. Scroggs, at the company’s 
Atlanta office for 11 years, has been 
in casualty work since 1946. 


Whitten Opens Own Office 


Stahl A. Whitten has opened an in- 
dependent adjusting office at El Paso 
under the title of Southwest Adjust- 
ment Co. 

Mr. Whitten started in the business 
in 1936 with Western Adjustment at 
Indianapolis, later serving at Muncie, 
Ind., and Danville, Ill. He was in gov- 
ernment service from 1943 till 1946 and 
then was with General Adjustment 
Bureau as catastrophe adjuster. In 1948 
he was named by GAB at Hammond, 
La., and for. four years has been at El 
Paso with that organization. 








Neb. Institute Plans Made 


Committees have been named and 
plans made for the third bienniel Ne- 
braska Insurance Institute, to be staged 
Oct. 8-9 at the University of Nebraska 
by Insurance Federation of Nebraska 
and the university. General chairmen 
are E. J. Faulkner, president of Wood- 
men Accident and Dean Ear] S. Full- 
brook of the university. 

Six papers on current insurance 
problems will be presented the first 
day and two the second day. A lunch- 
eon and banquet are scheduled for 
October 8, and participants will at- 
tend the Kansas State-Nebraska foot- 
ball game Oct. 9. About 450 are ex- 
pected to attend. 


FTC Appoints ‘Task Force’ 


WASHINGTON—tThe federal trade 
commission has appointed a “task 
force” of four attorneys to check up 
on compliance with orders, stipulations 
and trade practice rules relating to ad- 
vertising. This step was recommended 
in a management survey of the com- 
mission. Their mission is to examine 
national and regional advertising by 
all who are subject to trade practice 
rules and by respondents to commis- 
sion cease and desist orders and stipu- 
lations. 

The operation will be under super- 
vision of Assistant General Counsel 
Morehouse. FTC said the task force at- 
torneys are empowered to initiate ac- 
tion. 
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Future Underwriting 
Management Needed 


Due to our tremendous growth in the auto 
casualty field we are experiencing a great 
need for Underwriters who aspire to under- 
writing management and who possess the 
potential. 


Two excellent opportunities are available 
in our Philadelphia Territorial Office. 


If you are a high calibre auto underwriter, 
age 28-35, college preferred, and your op- 
portunity for advancement seems to be 
limited reply to this advertisement. 


State fully your qualifications. Only com- 
plete resumes will receive consideration. 
Our underwriting staff knows of this ad- 
vertisement. 


Reply box A-40, The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 


ADJUSTER DESIRES TO LOCATE 
IN SOUTH FLORIDA 


Age 41, college graduate, and a former resident 
of Miami for three years desires to return 
permanently. Now employed by a large na. 
tional stock company out of their north eastern 
Ohio service office. 


Experienced in automobile PD, and Pl, Fire, 
Windstorm and Inland Marine. Will arrange an 
interview anywhere in the east or elsewhere jf 
so desired. Loyal and a hard worker. Familiar 
with the entire state of Florida, having traveled 
it from coast to coast. Address Box A-52, The 
National Underwriter Co., 175 W. Jackson Blvd. 
Chicago 4, Ill. , 














ILLINOIS CASUALTY AND 
SURETY MANAGER 


An unusual opportunity for a man well 
qualified in production and underwriting. 
One who has had an excellent record as a 
branch office assistant manager or super- 
visor will be considered for this position. 
This opening is with an aggressive eastern 
non-bureau company writing a substantial 
volume of business in this territory. Salary 
commensurate with experience and ability. 
Write Box A-26, The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 


WISCONSIN 

An excellent opportunity is presented by 
a prominent eastern non-bureau casualty 
and bonding company to a production 
man of proven ability who is well estab- 
lished in this territory. Good prospects for 
future. Salary open depending on ability 
and experience. Replies treated confiden- 
tially. 

Write Box A-28, The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill, 











CASUALTY 

ASSISTANT 
Important group of companies, not now in casu- 
alty business, plan starting a Casualty Dept, 
and is looking for a capable Assistant to 
Casualty Manager. If you have good casualty 
experience, are approximately 30 years old, am- 
bitious to get in early on a program of solid 
development, write fully to Box A-41, The Na- 
tional Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill. All inquiries will be held 
confidential. 





FOR LEASE 


6,500 square feet of good second floor office 

space in Mattoon, Ill. Centrally located, mod- 

ern lighting, air conditioned. Well maintained 

building, ideal for insurance offices. Available 

ee er |. H.R. Checkley, Realtor, Mattoon, 
inois. 














GENERAL AGENCY 

CONTRACT WANTED 
We are seeking a general agency con- 
tract to write fire and allied lines in the 
state of Colorado. Have many agents to 
develop this line. Address A-5!1, The Na- 
tional Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Ill. 


SPECIAL AGENT 
VIRGINIA—NORTH CAROLINA 


Excellent opportunity for young man experi- 
enced in fidelity and surety lines to become 
member of staff of thriving branch office serv- 
icing substantial volume. Splendid advancement 
prospects for qualified man. Write Fred C. 
Robertson, Resident Vice President, Fidelity and 
Deposit Company of Maryland, P. O. Box 1138, 
Richmond, Va. 














AVAILABLE—SPECIAL AGENT 
Multiple Line Special Agent, age 48, with 25 
years experience, desires connection with pro- 
gressive company. Will relocate. Address Box 
A-49, The National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Ill. 


WANTED 

STATE AGENT for Virginia, Georgia, or Ala- 
bama for multiple line company. Primary em- 
phasis on automobile and fire lines wanted. 
Excellent opportunity with aggressive Southeast 
ern company. Prefer man under 36 years of age. 
Our employees know of this ad. Write to A-20, 
The National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Illinois. 














INDIANA 


A prominent, non-bureau, capital stock casualty 
company offers an excellent opportunity to a 
production man well acquainted and estab- 
lished in Indiana. Starting salary dependent on 
ability and experience. Write Box A-50, The Na- 
tional Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 


AVAILABLE SOON 


Combination Casualty Producer and Under- 
writer with heavy experience and excellent rec: 
ord and references in both fields, including fire 
production on multiple line basis. Would qualify 
as branch manager or regional supervisor. Ad- 
dress A-44, The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 














CASUALTY 
UNDERWRITING MANAGER 
CLAIMS MANAGER 
Two outstanding experienced, college-trained 
men (30-40) needed for a branch office of a 
most reputable company, location in the Caro- 
linas. Replies confidential. Write A-47, The 
National Underwriter Co., 175 W. Jackson Blvd., 

Chicago 4, Ill. 


ILLINOIS 


A progressive non-bureau stock casualty com- 
pany has an ——— for a production man 
in Illinois, exclusive of Cook County. This posi- 
tion offers excellent prospects for future ad- 
vancement. Salary open. All replies held in 
strict confidence. 

Write Box A-29, The National Underwriter Co., 
175 W. Jackson Blvd., Chicago 4, Ill. 














WANTED—SPECIAL AGENT 
Well known non-bureau stock casualty company 
desires man experienced in all lines of casualty 
insurance through an agency system. Milwaukee 
and surrounding area. A good opportunity for 
a real producer. Address A-45, The National 
Underwriter Co., 175 W. Jackson Blvd., Chicago 
4, Illinois. 











ee 
SPECIAL AGENT—KANSAS 
Multiple line stock company needs Special 


Agent with following in the State of Kansas to 
travel that territory. State age and experience. 
Replies will be treated confidential. Address 
A-42, The National Underwriter Co., 175 W 
Jackson Blyd., Chicago 4, Ill. 
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Employers Re’s 
Surplus Nears 
Record High 


Employers’ Reinsurance, whose $5 
million loss in 1951 attracted nation- 
wide attention and called attention 
to the plight of reinsurers suffering 
from losses on automobile and work- 
men’s compensation coverage, has re- 
couped all of that loss and has fully 
restored its surplus account, the 1954 
mid-year report shows. 

Net surplus June 30 was $10,794,625 
and policyholders’ surplus was $12,- 
974,625, the latter close to the all-time 
high of World War II days. But when 
present reserves are taken into con- 
jderation, the company is in far 
stronger condition than ever before. 
Surplus for the six months jumped $1,- 
290,619, against $968,606 a year earlier. 
During the current period underwrit- 
ing profit was $851,420, against $498,- 
490; investment earnings $566,114 
against $524,909. The gain in the mar- 
ket value of securities this year was 
$696,587. Income taxes were $623,502, 
considerably higher than in the 1953 
period which included a loss carryover 
from previous years. 

Net earnings of $794,032, $3.97 a 
share, actually were much higher be- 
cause Employers did not take into ac- 
count any profit from its automobile 
liability or workmen’s compensation 
lines. The company is following the 
plan of setting up in reserve all earned 
premiums minus expenses and record- 
ed losses on the lines. The result of 
this is very substantial additions to the 
incurred but not reported and unde- 
veloped loss reserve. The reserve rose 
by nearly $800,000 on auto liability 
alone in the six months. 

All lines of reinsurance showed a 
profit this year with the single ex- 
ception of boiler and machinery. Writ- 
ings during the six months were $7,- 
981,209, against $7,474,304 a year 
earlier. 

Total unreported loss reserves were 
$10,314,152 June 30, against $9,555,035 
six months earlier. Outstanding claims 
reserves were down about $900,000, 
with outstanding auto liability claims 
about $1 million less than at the 
start of the year. 

Total assets June 30 were $53,616,- 


| 874, up from $53,035,580 six months 


earlier. 


Purchase of Eastern, N. C., 
by Life Company is OK'd 

Commissioner Gold of North Caro- 
lina has approved the purchase of all 
the outstanding common and preferred 
stock of Eastern of Charlotte by Amer- 
ican Bankers of Waco. The merger, 
which officially went through Aug. 1, 
was reported in the July 15 issue. 
Slate Okla. Fall Meeting 

Oklahoma Assn. of Mutual Agents 
will have its fall meeting at Oklahoma 
City September 9-10 at the Biltmore 
hotel. 
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Let American give 
your Plate Glass 


Replacement problems 
a lift! 


There are a lot of profitable opportunities for agents in the 
sale of plate glass insurance. It is the type of protection 


y 
“My 


my") 


that frequently opens the door into a firm’s entire insurance 
program. 

But selling plate glass insurance is not all. It must be 

supported by the type of service which does credit to the 

agent and the company he represents. 

For a real lift in selling try the stimulating 

combination of a good plate glass policy supported 

by American Glass Co. service. For speed, satis- 

faction and economy there is nothing finer . . . 

and American has the experience to back 


it up. 
Phone MOHAWK 4-1100 
Members of I. M. BERIS Members of 
Chicago Association President Chicago Better 


of Commerce 


Business Bureau 





1O30°42 NORTH BRANCH STREET: CHICAGO 


‘*Recognition Merited by Ou: Service”’ 











W olverine-Federal 


Tower 


WOLVERINE’S MOBILE HOME POLICY... 


Complete protection wherever insured goes, and designed 
for Mobile Homes only. This policy has several optional 
coverages available; such as personal effects, trip collision, 
and Vendor’s Single Interest. 


WRITE TODAY... 


For Mobile Home information to the Mobile Home Depart- 


ment 


WOLVERINE INSURANCE COMPANY 


Battle Creek, Michigan 
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Dirtier Name Contest Draws Entries 


The suggestion by C. K. Oakley, ex- 
ecutive secretary of Maryland Assn. of 
Insurance Agents, that a derisive, dirty 
name be coined which will cast on 
road maniacs such aspersion that they 
will tend to mend their ways has 
aroused interest over the country. 

Mr. Oakley states that he has had 
several phone calls indicating the idea 
of coining the proper word to be one 
holding great promise. The problem 
is to get the correct word and then 
see that it receives universal usage as 
soon as possible, he believes. 

George L. Goss, manager of Insur- 
ors of Tennessee, wrote Mr. Oakley: 

“T was delighted to see your splendid 
suggestion in THE NATIONAL UNDER- 
WRITER proposing to identify the “mo- 
tor maniac” as a “motorac”. Actually, 
your new word “motorac” is very ac- 
curately defined by you as one bent 
on either committing suicide, murder 
or mayhem. 

“T also like very much the idea of 
using such a word which will create 
the fighting instinct the same as call- 
ing him a S. O. B. 

“IT have a suggestion to offer for 
consideration. I am not sure it is bet- 
ter than yours; however, I believe it 
is a direct approach. Why not call him 
a ‘MOTORSOB’?” 

Foster P. Boggs of Tulsa, president 
of Oklahoma Assn. of Insurance 
Agents, writes: 

“I was greatly interested in your 
editorial comment regarding the sug- 
gestion made by C. K. Oakley for a 
descriptive word applicable to care- 
less and reckless automobile drivers. 
I don’t know that I can suggest any 
dirtier name, but I would like to of- 
fer the word ‘motoroniac’ who, to my 
way of thinking, is the moron of whom 
we are speaking, with a heavy foot 
‘on’ the gas pedal or usually found 
‘on’ the wrong side of the road. It 
also being, of course, the man with 
maniacal tendencies. I further believe 
that my suggestion can be used either 
as a noun or an adjective.” 

Thomas C. Morrill, vice-president of 
State Farm Mutual Automobile, 
writes: 

“I was intrigued by your editorial on 
a word that would place a stigma on 
the reckless driver. My contribution: 
‘motoron’.” 

H. E. Wishard, home office claim 
auditor of Employers Mutual Casualty 
Co. writes: 
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“I offer the following suggestion in 
an effort to get the ball rolling in the 
“Who Can Think of a Dirtier Name?” 
contest. 

“The moron at the wheel of a car 
driving like a maniac adds to the ter- 
rific loss of life and property due to 
traffic accidents. My word for such 
a driver is ‘moroniac.’ 

“Mr. Oakley’s word “motorac” can 
be made dirtier by substituting ‘t’ for 
‘c’-—motorat’.” 

S. J. Croom of the Croom & Matzen- 
ger agency at Mobile, Ala., states: 

“Your editorial in the July 29 Na- 
TIONAL UNDERWRITER, setting up the 
idea of C. K. Oakley is timely indeed 
and we think you have a splendid idea. 

“Just to get the ball rolling, when 
I read this story to my partner, he 
thought I had said motorat, when I 
read your word, motorac. Therefore 
we would suggest motorat.” 

George M. Neckerman, local agent 
of Madison, Wis. writes: 

“Do you think ‘motorac’ is clear 
enough in meaning? Is ‘motoriac’ easy 
enough to pronounce? What do you 
think of ‘motorass’? Perhaps, however, 
the word should be used with discre- 
tion when referring to an attractive, 
youthful female. 

“If the word is deemed suitable, it 
could be publicized partly by means of 
a dozen-odd jingles by an 18th century 
bard. They appear in a book in which 
the editor says ‘These have a very 
distinct meter, and should be read 
with accents as shown’. One of them 
follows: 

At Intersections if he tries to pass 

You can bet your boots he’s a motor- 

ass. 

From Allstate: 
jerk. 

K. L. Wright of Michigan Mutual 
Liability writes: 

“T think the idea of coining a dirty 
name or phrase for the careless motor- 
ist has a lot of merit. If you intend to 
pursue the idea further, I suggest the 
following, not as a solution, but rather 
as a thought stimulater, which may 
develop the graphic type of noun that 
would do the job: Motomoron, Auto- 
maniac, Caridiot, Autoidiot. 

From Joseph M. Mitchell, Saint Louis 
agent: 

“TI, personally, don’t care for the 
name ‘Motorac’ for it doesn’t, to me 
at least, have any meaning. Following 
Jour idea, however, it seems to me the 


Dirtier name?—car 


word ‘Motormaniac’ is much more ex- 
pressive and readily understood by the 
general public as well as any one in 
the insurance business.” 


PERSONALS 


J. Victor Herd, executive vice-presi- 
dent of America Fore and president of 
National Board, has been selected as 
the 1954 winner of the gold medal 
award, presented by General Insurance 
Brokers Assn. of New York for the 
most meritorious service to the busi- 
ness. The gold medal award committee 
is headed by Frank A. Christensen, 
president of American Fore, and mem- 
bers are previous winners of the med- 
al. Presentation will be made at the 
association’s annual dinner Oct. 26. 











Speed Warner of the Speed Warner 
agency at Kansas City, was complimen- 
ted by the Kansas City Star editorially 
for his performance as chairman of the 
citizens bond committee, which put 
over a $5714 million bond issue by an 
overwhelming majority in the Kansas 
City vote Aug. 3. 


Irving Williams, editor emeritus of 
Rough Notes magazine and associated 
with Routh Notes Co. of Indianapolis 
for 58 years, celebrated his 81st birth- 
day Aug. 4. Mr. Williams is still in 
good health. He resides at 2434 Broad- 
way at Indianapolis. 


Guy H. Owens, Shreveport local 
agent, was elected governor of Toast- 
master International for the western 
Louisiana and east Texas area. He was 
also named delegate to the interna- 
tional convention of the organization 
in Washington, D. C. 


Frederick W. Slobe, medical director 
of the Blue Cross and Blue Shield plans 
of Chicago, has been appointed by Gov- 
ernor Stratton of Illinois as chairman 
of the state board of public welfare 
commissioners. 


Amiel F. Sumrow, chief accountant 
and assistant treasurer of Pan Ameri- 
can Casualty of Houston, has received 
his certified public accountant designa- 
tion. 


Bertram W. Wall, Bristol, R. I., local 
agent recently celebrated his 40th an- 
niversary in the business. He was first, 
and is still, president of Bristol County 
Assn. of Insurance Agents. 


F. W. Doremus, manager of Eastern 
Underwriters Assn. and Mrs. Doremus 
have sailed for a month’s visit to 
Europe. 


Woodrow J. Van Hoven, vice-presi- 
dent of U. S. Aviation Underwriters, 
and Mrs. Van Hoven, have flown to 
South America where, after attending 
the Hemispheric Insurance Conference 
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at which Mr. Van Hoven will speak. 
they will visit Bogoto, Medellin, Sao 
Paulo and Caracas. 


William Ohl, local secretary of Home 
at Newark, is back at the office with | 
his arm in a cast. It was broken in a 
fishing accident on the Jersey coast. 


DEATHS 


OSCAR A. STOFFELS, 73, founder 
of the metropolitan supervising agency 
in Chicago now bearing the name of 
Edgar O. Stoffels Co., Inc., of which his 
son, Edgar Stoffels, is president, died at 
Chicago. Oscar Stoffels retired from the 
firm as board chairman in 1933. Mr. 
Stoffels, one of Chicago’s early insur- 
ance men in the agency field, began | 
with German National Ins. Co. in Chi- 
cago in 1899. He entered the general 
insurance business on his own account 
as Oscar A. Stoffels & Co. in 1909. He 
was president from its incorporation in 
1926 until 1932 when the name of the 
corporation was changed to the present 
corporate title. 

Mr. Stoffels, who also was an attor- 
ney, was born in Westphalia, Germany, 
and educated in Chicago. He was a 
lecturer on social and early American 
history, as well as the author of “Histo- 
ry of German-American Achieve- 
ments”; “In the Morning Hour” (a his- 
torical novel), and he composed the 
tone poem, “The Song.” He was a mem- 
ber of the board of governors of Wart- 
burg College, Clinton, Ia., in the 1920's 
and was a prominent member of many 
German-American groups. 


PASCAL H. WARE, 73, died at 
Albuquerque, N. M. He was a local 
agent for many years in St. Paul, Minn., 
and was active in both the National and 
Minnesota Assns. of Insurance Agents. 
In 1940, he retired and moved to 
Albuquerque but shortly he was called 
upon to take over the office of the St. 
Paul group whose manager had been 
called into the service. After the war he 
went with the Walter Zener Adjust- 
ment Co., and upon the death of Mr. 
Zener in 1950, he took over the man- 











agement of that office until April, 1952, 


at which time he retired from active 
work. He was ill for about three weeks 
before his death. 


MRS. EDGAR H. BOLES, 73, whose | 
husband was chairman of General Re- 
insurance until his death in 1950, died 
at Overlook hospital, Summit, NJ. A | 
son, Alan E. Boles, is a vice-president 
of the company. 


ORAN L. STAGG, 65, a senior part- 
ner for 35 years in the Stagg, Daven- 
port & Brown agency at Harrodsburg, 
Ky., died there. 


E. FORREST MITCHELL, 84, insur- 
ance commissioner of California from 
1929 to 1935, died yesterday at his home 





Howard J. Burridge, President. 








ATLANTA 3, GA.—432 Hurt Bldg., Tel. Walnut 
9801. O. Robert Jones, Southeastern Manager. 


BOSTON 11, 
Tel. Liberty 2-1402. 
land Manager. 


MASS.—207 Essex St., Rm. 421, 
Roy H. Lang, New Eng- 


CHICAGO 4, ILL.—175 W. Jackson Blvd., Tel. 
Wabash 2-2704. O. E. Schwartz, Chicago Mgr. 
A. J. Wheeler, Resident Manager. 


CINCINNATI 2, OHIO—420 E. Fourth Street, 
Tel. Parkway 2140. Chas. . oods, Sales 
Director; George C. Roeding, Associate Man- 
ager; Georg e E. Wohlgemuth, News Editor; 
Arthur W. Tess. Statistician. 

DALLAS 1, TEXAS—708 Employers Insurance 
Bldg., Tel. Prospect 1127. Alfred B. Cadis, 
Southwestern Manager. 

DETROIT 26, MICH.—607 Lafayette Bldg., 
Tel. Woodward 1-2344. A. J. Edwards, Resident 
Manager. 


KANSAS CITY 6, MO.—605 Columbia Bank 
Bldg., Tel. Victor 9157. Willlam J. Gessing, 
Resident Manager. 


MINNEAPOLIS 2, MINN.—558 Northwestern 
Bank Blidg., Tel. Main 6417. Howard J. Meyer, 
Resident Manager. 


NEW YORK 38, N. Y.—99 John Street, Room 


1103, Tel. Beekman 3-3958. Ralph E. Richman, 
Vice-Pres.; J. T. Curtin, Resident Manager. 


Louts H. Martin, Vice-President. 

Joseph H. Head, Secretary. 

John Z. Herschede, Treasurer. 

420 E. Fourth St., Cincinnati 2, Ohio 
OMAHA 2, NEBR.—610 Keeline Bldg., Tel 
Atlantic 3416. Clarence W. Hammel, Resident 


Manager. 

PHILADELPHIA 9, PA.—123 S. Broad Street. 
Room 1127, Tel. Pennypacker 65-3706. E. H. 
Fredrikson, Resident Manage 
PITTSBURGH 22, A503. ‘Columbia Bldg. 
Tel. Court 1-2494. Bernerd J. Gold, Resident 
Manager. 

SAN FRANCISCO 4, CAL.—Flatiron Bldg, 544 
Market St., Tel. Exbrook 2-3054. F. land, 
Pacific Coast Manager. 
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in Belvedere, Calif. from a heart at- 
tack. In addition to having been insur- 
ance commissioner, he had served as 
private and executive secretary to Gov- 
ernors James N. Gillett and Hiram 
Johnson, and in recent years as secre- 
tary to the state highway commission. 
He was one of the prominent figures in 
the legal proceedings following the 
failure of the Missouri State Life. 


LEO H. WALDMAN, 59, New York 
city broker who specialized in insur- 
ance for truckers, died in New York 
after a long illness. He had been in 
insurance more than 35 years. 

Mr. Waldman was particularly 
known for his unusual sales methods 
and the devises and advertising novel- 
ties which he used to great advantage 
in his business. He was a pioneer in 
trucking business and was responsible 
for many changes in cargo policies. 

His business will be run for his es- 
tate for the time being by William 
Schwartz, New York broker with of- 
fices at 87 Maiden Lane, who has been 
in the business 20 years. Later Mr. 
Schwartz expects to incorporate the 
two businesses. 


WILLIAM T. READ, 76, chairman 
of Camden Fire, died at Camden, N. 
J. He became president of Camden in 
1929, succeeding James L. Truscott, 
and was named chairman in 1943. The 
Read family has been associated with 
the company from its earliest years. 
Mr. Read’s grandfather, John S. Read, 
and his great uncle, Edmund T. Read, 
were treasurers, and a cousin, Edmund 
T. Read, Jr., also was president at one 
tume. 


HAROLD L. MORELAND, Syracuse, 
N. Y. local agent, died at his home. He 
became a partner in Moreland & Ellis 
in 1923. 


W. KENYON LLOYD, 59, vice-pres- 
ident of Maryland Casualty, died at 
Union Memorial hospital, Baltimore, 
after an illness of about two weeks. 
He joined the company in 1924 as gen- 
eral attorney in the legal division and 
in 1944 was named assistant general 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & Co. 
135 So. LaSalle St., Chicago Aug. 10, 1954 


























f Aetna Casualty .................. ‘ 170 Bid 
Aetna Fire .... ‘ 79 8042 
Aetna Life ...... 5 153% 15542 

| Agricultural ...... 6 35 3644 
American Equitable , 3434 3554 
American Auto ......... : 50% **52% 
American, (N, . 34 35 
American Motorists ‘ 10 il 
American Surety J 68 70 
BE chcscexcecocease 43 Bid 
Camden Fire 5 2754 2834 
Continental Cas } : 163 166 
tum & Forster com. .... 1. 63 6442 
| eee i 3434 3554 
Fire Association 3 55 56%2 
Fireman’s Fund ..... s 70 72 
fwWemen’s, (N. J.) cc... . 39 40 
General Reinsurance ; 46% 48 
Glens Falls oo... 4 74 75'2 
Globe & Republic .... F 1834 19%4 
Great American Fire 6 43 4412 
Hartford Fire y 177 180 
Hanover Fire ... ; 47% 49 
Home (N. Y.) j 4812 50 
Ins. Co. of No. America 2.25 99 102 
Maryland Casualty ...... : 36% 37% 
Mass. Bonding 4 2842 2912 
National Casualty y 30 Bid 
National Fire Ki 103 105 
National Union ee 50% 52 
New Amsterdam Cas. .... 1.50 47% 49 
New Hampshire ; 48 50 
North River ..... r 38 Bid 
Ohio Casualty . i 71 Bid 
Phoenix. Conn. . ? 135 139 
Prov. Wash. ............ 31% 32% 
St. Paul F. & M. : 50% 53 
Security, Conn. 4 ; 51% 53% 
Springfield F. & M. : 61% = 63 
Standard Accident 1.80 64 6542 
Travelers oA 19.00 1490 1505 
MA S.F.& G 2.00 79 81 
reas 1.80 51 Bid 





‘Includes Extras. 
* Ex stock dividend. 





counsel. In 1947 he was appointed vice- 
president in charge of claims. He 
served during the second World War 
as a major in the army air force. 


EDWIN GISSING, 78, retired mana- 
ger of General Accident & Potamac, 
Illinois service office at Chicago, died 
in Oshkosh, Wis. Mr. Gissing who was 
born in Norwich, England, joined Gen- 
eral Accident in 1934 and after several 
months in the home office was trans- 
ferred to Massachusetts where he 
founded the Springfield office. In 1937 
he became manager at Detroit, remain- 
ing there until 1942 when he was 
named manager of the Illinois service 
office. He retired in June of 1950, 
being succeeded by John S. Warren. 


EDWARD A WINTER, 75, Cincin- 
nati local agent until his retirement 
in 1935 and former Ohio state agent 
for National Liberty, died. A son, Ed- 
ward V., and a grandson, James E. 
Winter, operate the agency. Mr. Win- 
ter was formerly secretary of National 
of Cincinnati, which was reinsured by 
Commercial Union. 


NOEL W. CADY, Jr., 44, superinten- 
dent of inland marine operations of 
Phoenix of Hartford group in the 
north central zone, died at Minneapolis. 

He joined Phoenix in 1936 as special 
agent in the inland marine department. 
After army service, he returned as 
special agent and became inland ma- 
rine superintendent in 1948, succeeding 
his father. His home was St. Louis 
Park, Minn. 


MRS. ANNE FOLLMANN, 41, wife 
of J. F. Follman, Jr., manager of Bu- 
reau of A&H Underwriters, died in 
New York City of cancer. She was a 
successful stage and TV actress before 
illness compelled her to retire. 


CLIFFORD W. BEARDSLEY, 69, 
president and treasurer of the Beards- 
ley & Brown agency at Bridgeport, 
Conn., and past president of Bridgeport 


Companies First Six Months Results Shown 

















Assets 
June 30 
$ 

Accident & Casualty ................... 13,507,735 
American Fire & Cas. .... 5,715,515 
American General, Tex. 18,740,711 
American Guarantee .... 15,501,096 
American States. ........ 24,195,388 
Bankers Indemnity 9,376,032 
Commercial, N. J. 48,093,290 
Emmco ........ 39,674,261 





General Cas., 3 
General of Seattle .... 





Glens Falls Indemnity 46,227,331 
eee 83,552,865 
Government Employees 30,144,932 
Hawkeye-Security — ............... 8,105,181 
London & Lancashire Indem. 16,904,436 
Massachusetts Bonding ...... 71,020,050 
Metropolitan Cas. .......... 45,528,877 
National Auto & Cas. 20,317,587 
National Union ........... 65,170,772 
National Union Indem. 5,369,469 
New Amsterdam Cas. 104,111,890 
Ohio Casualty  ................ 53,751,959 
Pacific National Fire 44,751,731 
Service Casualty .... 28,633,722 
te ef. Sg nee tao 79,390,788 
United Pacific . 20,061,133 
BI sceesicncsahaniee 97,240,934 


* Direct premiums. 








Premiums Premiums 
Increase or Written Written 
Decrease in First Six First Six 
Surplus Surplus Months Months 
June 30 from Dec. 31 1954 1953 
$ $ $ $ 
4,726,739 832,731 4,327,649 4,062,660 
1,574,212 95,224 2,191,335 1,655,962 
8,229,752 1,071,681 4,537,023 4,652,974 
5,889,831 749,095 3,441,467 3,997,868 
6,933,637 820,912 11,248,056 10,878,756 
9,355,884 866,827 
11,679,400 1,530,554 18,685,691 17,425,664 
9,711,053 3,047,118 11,629,006 11,361,037 
11,646,716 2,079,102 17,322,039 16,624,738 
44,825,188 8,615,063 20,649,081 21,336,439 
15,262,798 2,059,623 12,805,027 13,295,078 
32,848,854 3,943,819 20,122,185 20,892,266 
7,768,448 1,642,736 10,928,655 10,521,910 
2,144,690 29,594 5,217,099 5,288,039 
4,125,485 250,135 5,923,655 5,219,858 
16,022,970 677,942 23,334,057 21,840,620 
11,156,728 2,038,717 16,477,061 15,583,801 
2,461,689 313,362 8,836,944* 9,395,417* 
25,379,439 8,289,942 14,040,597 13,833,897 
2,832,921 155,077 1,346,144 1,027,779 
25,119,234 2,259,386 29,033,018 29,781,180 
14,661,117 1,191,091 22,653,429 22,992,’ 
18,093,740 1,099,061 10,367,593 8,840,383 
11,479,219 2,103,919 5,742,999 8,018,146 
28,090,882 4,621,510 18,243,062 26,177,775 
5,791,000 766,000** 8,229,430 7,736,052 
25,241,752 2,966,772 30,817,126 29,127,955 


** Contributed capital $100,000; contributed surplus $400,000. 








Assn. of Insurance Agents, died. He 
entered the business in 1905 at Bridge- 
port. He also served on the executive 
committee of Connecticut Assn. of In- 
surance Agents as regional vice-presi- 
dent from Fairfield county. 


C. H. SMITH, 76, retired underwriter 
of Travelers at the head office, died. 
He retired in 1948. He had been judge 
of the probate court in East Hartford 
many years. 


HERBERT C. ASHTON, 77, a part- 
ner in the Benedict & Benedict agency 
of Brooklyn, died at his home there 
after a short illness. He joined the 
agency in 1895. 


ELMER C. GNADT, 62, manager of 
the automobile department of Toplis & 
Harding, Wagner & Glidden, at Chi- 
cago, died suddenly while on holiday at 
Webb Lake, Wis. Mr. Gnadt had com- 


Joins Fester, Fothergill 


Hartung for Fire 


The New Rotterdam of The Nether- 
lands, which recently entered the U. S. 
and was licensed by New York, has 
joined the Fester, Fothergill & Hartung 
group. As a member of the group the 
U. S. branch of New Rotterdam will 
provide a new market for fire and 
allied lines reinsurance. 








pleted 28 years with Toplis & Harding 
on the date of his death. 


WILLIAM A. PORTER, 79, 
broker, died at his home there. 

BERNARD T. MYRTER, 53, secretary of Car- 
penter Mutual of Curwensville, Pa. and a local 
agent there, died. 

FRANCIS J. COOKE, 61, Boston claim ad- 
juster of Merchants Mutual Casualty 25 years, 
died in Cambridge, Mass. 

WILLIAM G. SIMPSON, 73, former treasurer 
of State Mutual Fire of Vassar, Mich., died at 
University hospital, Ann Arbor 


Los Angeles 




















Uy 


Mensions 


to Insurance Service... 


By Providing Agents and Brokers Markets 


for Hard-to-Place Risks & Surplus Business 


The markets for unusual and hazardous risks provided by MacGibeny 


Agency Inc. have opened up a whole new insurance dimension for 


agents and brokers. 


It is our job to handle risks which your regular companies will 


not write. This is a factor of extreme importance today when failure 


to find a market for a coverage can lead to loss of an entire account. 


The moral is this: Never give up on a piece of business until 


you've submitted it to MacGibeny Agency. 
We write no business direct, but devote our full energies to helping 


producers write business. 


MacGibeny Agency Inc. 


PUBLIC SQUARE BUILDING 


» CLEVELAND 13, OHIO 
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Whiskey Loss at Pekin 
to Exceed $7 Million 


(CONTINUED FRQM PAGE 2) 
by its representative at 5,000 barrels at 
a value of $250,000. 

Total values of American Distilling 
at its Pekin location and others, ex- 
cluding stock, are in the neighborhood 
of $20 million. At Pekin there was $6,- 
125,000 coverage on buildings and 
equipment, excluding the power house 
and certain other properties. The whis- 
key was carried on a reporting form. 

The whiskey iost in the fire is the 
equivalent of about 15% million fifths. 
There are roughly 50 gallons to a bar- 
rel and a gallon of whiskey before 
reaching the stage of federal taxation 
is worth about $1. Less than half of 
the whiskey in storage at the Pekin 
location was destroyed. 

The $900,000 extra expense insurance 
has a limit of recovery of 15% the 
first month and 8% for 10 months and 
5% for the 12th month. There will be 
an unknown loss under this coverage to 
take care of special warehousing, extra 
handling and extra rental. Some of the 
pipelines through which the whiskey 
was moved from one warehouse to 
another have been burned away and it 
will be necessary to use trucks and ad- 


ditional labor for this process, for 
example. 
Western Adjustment and Under- 


writers Adjusting are handling the loss 
on American Distilling. William Doty 
is in charge for Underwriters and Dale 
Stentz is in charge for Western. 

The whisky stocks were insured un- 
der a reporting form with some ex- 
ceptions where specific cover, as indi- 
cated below, applied. The estimated 
loss under the reporting form is $5,- 
100,000. Whisky insured specifically is 
estimated total to insurance of $676,000, 
making a total whisky stock loss of 
$5,776,000. 

The reporting form cover, which was 
reported to have been $15 million as 
of May 31 inventory, was written prin- 
cipally in General Cover Underwrit- 
ers Assn., which had 38.5% of the 
liability. Members of GCUA are Amer- 
ican, Glens Falls, Great American, 
Hanover, Maryland Casualty, Nation- 
al Union, Phoenix of Hartford, Secur- 
ity of Connecticut, and Springfield F. 
& M. 

In addition the following companies, 
not members of GCUA, participated in 
the reporting form coverage on whisky 
stocks in the indicated percentages— 
Fidelity & Casualty 12.5, Aetna Fire 
group 11.5, Royal 5, Caledonian 5, 
Transportation Mutual 5, U. S. Fire 4, 
Home 3.5, Pearl 3, North America 3, 
National of Hartford 2, Centennial 2, 
Scottish Union 2, Federal 1.5, and 
Northern of England 1.5. 


The insurers and insurance on build- 
ing and machinery are, in thousands 
of dollars—Aetna Fire 370, Agricultur- 
al 100, American Equitable 140, Amer- 
ican 250, Caledonian 55, Camden 50, 
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Centennial 65, Continental 325, Em- 
ployers Fire 250, Federal 320, Fire As- 
sociation 80, Fireman’s Fund 300, Great 
American 150, Hanover 100, Hartford 
Fire 150, Home 633, North America 
190, Merchants of N. Y. 125, National 
Ben Franklin 20, National Fire 93, 
National Union 250, New England 150, 
New Hampshire 150, N. Y. Fire 45, N. 
Y. Underwriters 71.5, Northern of Lon- 
don 100, North British 125, Norwich 
Union 262.5 Pacific National 100, Pearl 
150, Phoenix of London 100, Planet 100, 
Royal Exchange 45, Security of New 
Haven 50, St. Paul 65, Travelers Fire 
200, Union of Canton 30, Westchester 
165, and Yorkshire 200. 

On building 26 reporting cover was 
$1,300,000, estimated loss $1 million, 
on 27 cover was $1,300,000, estimated 
loss $1 million, on one section of build- 
ing 52 cover was $1,550,000, estimated 
loss $1,100,000, on the second section 
cover was $1,400,000, estimated loss 
$1,200,000. There was specific cover 
of $540,000 on 26, $177,000 on 27, $415,- 
900 on one part of 52 and $293,000 on 
the other part of 52. Loss is estimated 
total to these coverages. 

GCUA carried a substantial catas- 
trophe cover in the U. S. and London 
market, it is understood. 





N. Y. OK’s Inter-Regional 


and Interbureau Filings 

(CONTINUED FROM PAGE 1) 
policy covers other than dwelling 
building property or private structures 
in connection therewith. This also ap- 
plies to dwelling building coverage 
whether written blanket or specific in 
policies covering any property other 
than dwelling buildings. 

The rate is the applicable fire rate 
plus EC No. 4 without use of wind- 
storm deductible, plus nine cents, sub- 
ject to the application of the term rule. 

The Interbureau comprehensive 
dwelling policy was filed in New York 
by NYFIRO, National Bureau, Mutual 
Insurance Rating Bureau, and Inland 
Marine Insurance Bureau. NYFIRO 
and IMIB filed the fire and inland 
marine sections of the policy on be- 
half of members who requested the 
filing. National Bureau filed its por- 
tion on behalf of it entire membership. 

Mutual Bureau’s filing is restricted 
to residence theft, off-premises theft, 
theft insurance on specified articles, 
comprehensive personal liability, in- 
cluding a form of fire legal liability 
coverage, and scheduled glass. 

New York is the second state to ap- 
prove the Interbureau policy. Connec- 
ticut approved last week and it is ef- 
fective in that state Aug. 18. 

The new standard dwelling forms 
(Nos. 847 and 848) supersede Stand- 
ard dwelling forms N.Y. S. 800P and 
801U, suburban division form Nos. 30 
and 31, and New York City form Nos. 
122 and 124 for coverage on private 
dwelling risks occupied by not more 
than four families. The superseded 
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Late News Bulletins... 





(CONTINUED FROM PAGE 1) 


dollar effect of the form in the state, including extended coverage and additiona|| 
EC, where in force, will be around $1 million. Heretofore insured have had tg 
pay premiums for insurance on outbuildings, etc., or do without. The liberaliza. 
tion clause subjects outstanding coverage of this kind to cancellation and re. 


turn of premium pro rata. 


Pan American Cas. to Hike Capital, Write Fire 


Pan American Casualty of Houston has voted to increase its capital t 


$500,000 by means of a $100,000 stock dividend. Pan American Ins. Co. paid ; 
similar stock dividend of $100,000 earlier this year. 

After this increase in capital has been completed, Pan American Casualty’s 
assets. will be approximately $3 million and its surplus to policyholders will be 


about $1 million. 


The Pan American companies expect soon to start writing fire insurance. 


An executive to head up the new fire 


department has not yet been selected, 








forms are retained for coverage on 
apartment houses. 

EC No. 4, AEC and other endorse- 
ments may be added to form Nos. 847 
and 848 subject to applicable rates 
and rules. 

Extensions and broadened features 
of the forms include optional applica- 
tion of up to 10% of the amount speci- 
fied on buildings to cover private 
structures on the premises; optional 
application of up to 10% of the amount 
specified on buildings to cover rental 
value; removal of $1,000 limitation on 
10% off-premises extension of house- 
hold and personal property coverage; 
optional application of up to 10% of 
the amount specified on contents to 
cover improvements, alterations or ad- 
ditions to the described dwelling, and 
a new provision in form for affirma- 
tive coverage against direct loss caused 
by explosion. 





Mutual Agents Take Broad 
View of IDS Ruling 


(CONTINUED FROM PAGE 1) 
a case where interstate commerce ap- 
plied.” 

Mr. Uhler invited the president of 
the stock agents’ association to align 
his organization with the mutual 
agents in fighting against coercion 
throughout the country and asked that 
he urge his members to inform lend- 
ing institutions in their communities 
that it might be unwise to rely too 
heavily on the assumption that their 
transactions are not interstate com- 
merce or do not affect interstate com- 
merce. 

The mutual agents’ association has, 
for some time, had an active commit- 
tee working on the problem. Under the 
direction of John H. Kroll, former as- 
socation president, the committee has 
conducted a nation-wide survey to let 
the department of justice know the 
extent of the practice on the part of 
some lending institutions who insist 
that borrowers buy insurance from the 
agencies dictated by the lender. The 
association is also furnishing members 
with copies of the consent decree and 
cards for distribution to policyholders, 
advising them they are entitled to buy 
insurance from any agent they choose. 





State Fire Cover Is 


Issue in Tenn. Primary 


The placing of state fire insurance 
in Tennessee was an issue in the re- 
cent primary election in which Gordon 
Browning, vice-president of Tennessee 
Valley Life, was defeated by the in- 


cumbent, Frank G. Clements. Local 
agents, apparently content with the 
present administration, gave strong 


support to the incumbent administra- 


tion including Commissioner Northing- 
ton. 

A constitutional amendment changes 
the gubernatorial term of office from 
two to four years. This is expected to 





affect state insurance coverage. It js 
believed it will nearly eliminate pre- 
vious short term cancellations. 





American Auto Names 
Cronkhite at Dallas 


Daniel J. Cronkhite, who until re- 
cently has been assistant resident man- 
ager at Chicago for United Nationa) 
Indemnity of National Fire group, has | 
joined American-Associated group as| 
bond manager at Dallas. 

Mr. Cronkhite has been in the busi- 
ness for 20 years, starting with Globe 
Indemnity as a mail boy in 1934. Two 
years later he joined Fireman’s Fund 
in the bond department at Chicago, re- 
maining with that company, except for 
navy service, until 1946 when he 
joined National Fire as bond superin- 
tendent. 








Hold Hearing on Cal. Union, 


Pacific Employers Merger 


LOS ANGELES—Commissioner Ma- 
loney held a public hearing on the ap- 
plication of the Pacific Employers for 
a permit to issue Pacific Employers 
shares of stock in exchange for shares 
of California Union and thereby ab- 
sorb the California Union. Alden D. 
Lown, of Ssan Francisco, a shareholder 
of California Union, filed a_ letter 
with the commissioner seeking to have 
the hearing recessed and a later ses- 
sion held in San Francisco. He said 
he could not be present at Los Angeles. 





Following a session that lasted hte 
entire forenoon, Mr. Maloney recessed 
the hearing to Aug. 23, at his office, 
in San Francisco. 

Approximately 85% of California 
Union stockholders have accepted the 
Pacific Employers offer and have de- 
posited their shares in escrow in 4 
San Francisco bank. 





All American Has Gains 


All American Casualty of Chicago 
in the first half of 1954 had a 106% 
increase in premium income, the tota! 
being $595,397. Investment income of 
$75,310 is an 8.6% increase of 93.6%. 
Surplus in the first six months In- 
creased by $99,117. 





Mr. & Mrs. W. Moeller of Detroit and 
Mr. & Mrs. C. B. Kingman of Granda 
Rapids have gone to the Blue Goose 
Grand Nest at San Francisco. Mr 
Moeller is state agent for London & 
Lancashire and Mr. Kingman is mal- 
ager in western Michigan for Standard 
Accident. 





S. C. Jones & Sons, Medford (Wash.) loca 
agency, has purchased the Langtry-Stansbury 
agency of Ashland, Wash. Ken Jones is the 
new manager of the Ashland office. 
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JUST AS GOOD 
ISN'T GOOD ENOUGH 


When you offer something ‘just as good’, you don't 
make a sale, but when you offer better protection, or 
the same protection at a lower cost, prospects become 


interested. 


One way to reduce insurance costs for your clients is to 
insure them with LUMBERMENS of MANSFIELD, one of 


America’s leading Agency Mutual Companies. 


THE 
LUMBERMENS 
MUTUAL 
INSURANCE 
COMPANY 
MANSFIELD, OHIO 


BRANCH OFFICES: 
DALLAS, TEXAS 
LOS ANGELES, CALIFORNIA 















































DO YOU RECOGNIZE THIS INSURANCE BIRD? 













PERAMBULATING REGRET 


(genus clientus) 


Easily identified by tender underside caused 
by sitting on pins and needles. Extremely 
nervous due to fear of losing nest-egg, 
because of inadequate and incomplete auto 
insurance. When treed, sell him the 
advantages of a broad-form combination auto 
insurance policy from American-Associated 
—and set his mind at ease. 





Set your sights on 











Inland Marine 
business 


The range runs the gamut from 
jewels and cameras to tractors, 
goods in transit, power shovels 
and physicians’ and surgeons’ 
instruments. Any target you 
choose will prove profitable. 
This is business you'll like. 
We know we do. 


Jewelry-Fur Floater 
Camera Floater 


wn 


Physicans’ and 
Surgeons’ 
Equipment Floater 
4. Contractors’ 

Equipment Floater 
5. Equipment Dealers 
Policy 
Transportation 
Policy 


C  pourance Group, S) | 


CASUALTY ® FIRE * MARINE * SURETY 
150 WILLIAM ST., NEW YORK 38, N. Y. 


ROYAL INSURANCE COMPANY, LTD. © THE LIVERPOOL & LONSON & GLOBE INSURANCE COMPANY LID. © ROYAL INDEMNITY COMPANY 
GLOBE INDEMNITY COMPANY ¢ QUEEN INSURANCE COMPANY OF AMERICA © NEWARK INSURANCE COMPANY © STAR INSURANCE 
COMPANY OF AMERICA © AMERICAN AND FOREIGN INSURANCE COMPANY © THE BRITISH & FOREIGN MARINE INSURANCE 
COMPANY LTD. © THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. © VIRGINIA FIRE & MARINE INSURANCE COMPANY 
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FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY 


DECEMBER 31, 1953 


ASSETS 

Cash . - . $ 5,912,197.98 
995,304.57 
116,551,150.52 
146,025.98 
5,116,346.70 
3,341,000.00 
10,047,631.78 


Mortgage Loans on Real Estate 
*Bonds and Stocks 

Interest due and accrued 
Premiums not over 90 days due 
Real Estate 


All other Assets 


Total admitted Assets__$142,109,657.53 


LIABILITIES 

Reserve for Losses $ 16,723,394.59 
Reserve for Unearned Premiums 57,852,314.71 
4,108,133.00 
6,385,449.65 
11,575,000.00 
45,465,365.58 


Reserve for Taxes and Expenses 
Reserve for other Liabilities 
Capital 
Net Surplus 


Total ____$142,109,657.53 


SURPLUS TO POLICYHOLDERS $57,040,365.58 
Securities corried at $3,094,994.84 in the above stotement are deposited as required by low. 


GIRARD INSURANCE COMPANY 
OF PHILADELPHIA, PA. 


DECEMBER 31, 1953 


ASSETS 
Cash 4 


LIABILITIES 

675,016.05 Reserve for Losses 
2,398.55 
10,936,351.46 
35,716.80 
Premiums not over 90 days due 1,636,387.84 
170,000.00 
80,422.65 
Total admitted Assets $13,536,293.35 Total 


$ 1,747,220.33 
Reserve for Unearned Premiums 6,427,869.68 
459,593.00 
99,051.56 
1,000,000.00 
3,802,558.78 


Mortgage Loans on Real Estate 
*Bonds and Stocks 


Interest due and accrued 


Reserve for Taxes and Expenses 

Reserve for other Liabilities 
Capital 

Real Estate Net Surplus 

All other Assets 

$13,536,293.35 

SURPLUS TO POLICYHOLDERS $4,802,558.78 


Securities corried ot $769,147.96 in the above statement are deposited os required by low 


MILWAUKEE INSURANCE COMPANY 
OF MILWAUKEE, WIS. 


DECEMBER 3%, 1953 


ASSETS 
Cash $ 1,323,464.85 
365,927.41 
30,253 368.57 
Interest due and accrued 68,148.84 
Premiums not over 90 days due 2,806,477.72 
All other Assets 209,099.66 
Total admitted Assets_$35,026,487.05 Total 


LIABILITIES 

Reserve for Losses $ 4,742,455.18 
Reserve for Unearned Premiums 16,405,880.27 
Reserve for Taxes and Expenses 1,263,131.00 
24,341.29 
3,000,000.00 
9,590,679.31 


$35,026,487.05 


Mortgage Loans on Real Estate 
*Bonds and Stocks —__ 
Reserve for other Liabilities 
Capital 
Net Surplus 


SURPLUS TO POLICYHOLDERS $12,590,679.31 


Securities corried ot $2,616,996.36 in the above stotement ore deposited os required by low 


THE METROPOLITAN CASUALTY INSURANCE 
COMPANY OF NEW YORK 


DECEMBER 31, 1953 


ASSETS 
Cash $ 2,727,709.52 
58,827.13 
35,814,363.79 
Interest due and accrued 104,544.19 
Premiums not over 90 days due 3,145,227.05 
All other Assets 584,756.36 Net Surplus 
Total admitted Assets $42,435,428.04 Total 


LIABILITIES 

Reserve for Losses $17,267,043.00 
Reserve for Unearned Premiums 12,541,373.93 
Reserve for Taxes and Expenses 3,048,186.22 
460,813.73 
1,500,000.00 
7,618,011.16 
$42,435,428.04 


Mortgage Loans on Real Estote 
*Bonds and Stocks 
Reserve for other Liabilities 


Capital 


SURPLUS TO POLICYHOLDERS $9,118,011.16 


Securities corried ot $4,241,375.40 in the above stotement ore deposited os required by low 


NATIONAL-BEN FRANKLIN INSURANCE 
COMPANY OF PITTSBURGH, PA. 


DECEMBER 31, 1953 
ASSETS 

Cash . $ 
*Bonds and Stocks — 


Interest due and accrued - 


LIABILITIES 
Reserve for Losses ad $ 1,747,220.33 
Reserve for Unearned Premiums 6,044,271.68 
458,393.00 
61,551.67 
1,000,000.00 
4,166,329.04 
-_$13,477,765.72 


749,147.45 
10,865,004.08 

34,486.89 
Premiums not over 90 days due’ 1,658,891.85 
75,000.00 
95,235.45 Net Surplus 
Total admitted Assets _$13,477,765.72 Total 


Reserve for Taxes and Expenses 
Reserve for other Liabilities 
Real Estate sa Capital 


All other Assets — 


SURPLUS TO POLICYHOLDERS $5,166,329.04 


Securities carried ot $1,714,939.27 in the above statement ore deposited as required by low 


ROYAL GENERAL INSURANCE COMPANY 
OF CANADA 


DECEMBER 31, 1953 
ASSETS 


Cash $ 32,782.26 
Bonds and Stocks 393,120.34 
3,510.00 
17,262.81 
12,000.00 


$458,675.41 Total 


LIABILITIES 


Reserve for Taxes and Expenses $ 1,270.17 
100,000.00 
357,405.24 


Capital 
Interest due and accrued Net Surplus 
Premiums not over 90 days due 
All other Assets 

Total admitted Assets $458,675.41 
SURPLUS TO POLICYHOLDERS $457,405.24 


Securities carried at $55,600.15 in the above stotement ore deposited os required by low 


COMMERCIAL INSURANCE COMPANY 
OF NEWARK, N. J. 


DECEMBER 31, 1953 


ASSETS LIABILITIES 


Cash - $ 2,264,188.01 Reserve for Losses wabeh 
481,408.74 

42,081,155.04 

Interest due and accrued 98,969.31 

Premiums not over 90 days due 3,163,109.50 Capital 

All other Assets 481,861.81 Net Surplus 


Total admitted Assets $48,570,692.41 Total 


$20,702,575.00 
Reserve for Unearned Premiums 14,097,900.49 
Reserve for Taxes and Expenses 2,776,597.41 
844,774.37 
2,000,000.00 
8,148,845.14 
$48,570,692.41 


Mortgage Loans on Reol, E:tate 
*Bonds and Stocks 


Reserve for other Liabilities 


SURPLUS TO POLICYHOLDERS $10,148,845.14 


Securities carried at $1,504,929.02 in the above stotement ore deposited os required by low. 


**Valuations on basis prescribed by National Association “of Insurance Commissioners. 


HOME OFFICE 


Western Department 
120 So. LaSalle St., Chicago 3, IIlimois 


10 PARK PLACE, NEWARK 1, NEW JERSEY 


Pacific Department 
220 Bush St., San Francisco 6, Calif. 


Foreign Department 6 ae 


Southwestern Department 
912 Commerce St., Dollas 22, Texas 


102 Maiden Lane, New York 5, New York 


Canadian Departments 
800 Bay St., Toronto 2, Ontario 
535 Homer St., Vancouver 3, B. C. 



































